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MPYNA TbPIrOBCKA BAHKA [
rp. Codoms
30.04.2026 .

C nucmo 3a noemaHe Ha OgUTOPCKM aHraxkumeHT ¢ gata 13.11.2025 r. r., Berkbp Tunu
Knuty n MaptHeopn EOOA n PCM 1 PCM BI' OO[ n (,CbBMecTHUTE ogmntopu”, ,Hue”) ca
aHraxvpaHu na ussbpLiaT 3agbimKUTeNeH CbBMecTeH (oMHaHCOB OMUT Ha CaMOCTOSTENHNS
N KoHcONMampaHus uHaHCcOB oT4eT Ha TbproBcka Ganka O AL ("MpynaTta") kbm 31
aekemspu 2025 r. LlenTa Ha Hawunsa oguT e Aa u3pasum MHeHWE BbpXY PUHAHCOBUTE OTYETH
3a roguHara, npuknovsawa Ha 31 aekemBpu 2025 r., nsaroteeHn B cbotBeTcTene ¢ MCOO
CYETOBOOHM CTaHAapTU, NpMeTn oT EBponenckus couos.

C HacToawms goknag 6uxme nckanu ga Bu nHdopmupame 3a CbLECTBEHUTE U BaXHU
BbNpocn M obnactu, maeHTUuumMpaHn No BpeMe Ha CbBMECTHUS OOuT, KOMTO ca OT
3HayeHne 3a roauwHUTE UHAHCOBM OTYETM Ha [pynata M KOUTO MNPUNOXKUMUTE
MexayHapogHu ogutopckn ctaHgapti (MOC) (skntountenHo MOC 260 "KomyHukaums c
nuuaTa, HatoBapeHu C ynpasneHueTo"), 3akoHa 3a He3aBUCMMUS (OUHAHCOB OOUT U
n3pasdaBaHeTO Ha CUrypHocT no yctomumBocTta u PermameHT (EC) Ne 537/2014
("PernameHTBLT") M3UCKBAT HME KaTO OAUTOPU a KOMYHUKMpame ¢ yneHoBeTe Ha OanTHus
KOMUTET, B KQ4eCTBOTO UM Ha nvua, HaToBapeHu ¢ obLLO ynpaBneHue.

B HacToswms aoknaa Hue cMme npeacTaBuiv HawweTo pa3bupaHe 3a OTTOBOPHOCTTA HU KaTo
CbBMECTHU 0aMTOpPM, 3a BalaTa OTroBOPHOCT KaTo nuua HaToBapeHu ¢ obLLO yrnpaBneHve,
006XBaTbT Ha HALIMA aHFAXWUMEHT U NOOAXOAbLT HU MPU HEroBOTO W3MbIIHEHWE, KaKTO U
3HaYuMMTEe 0BnacTU M KMYOBU OOUTOPCKM BBMNPOCU, BbPXY KOUTO LEe CbCPeaoTounM
ycunmsitTa CM Mo BPEME Ha CbBMECTHMS oguT. B cboTBeTCTBME C  MPUNOXUMOTO
3aKoHO4aTENCTBO U OAUTOPCKM CTAaHA4APTU, HME CME BKINIOYNUN U NOTBbPXAEHUE Ha HallaTa
He3aBucuMocT oT [pynara.

To3n goknag He e 1M He crefBa Aa ce npuemMa Kato ouumaneH nyobnvyeH O4UTOPCKM
AOKnaa, u3passasall, MHEHVE M BbpXy duHaHcoBUTE oTyeTn Ha [pynaTa. CbLio Taka Tou



HUTO gobaesi, HUTO NnpoMeHA U paslinpsaBa HalwnUTe 3agbJDKEHUA U OTTOBOPHOCTU KaTo
CbBMECTHUN OONTOpPMN.

Hue He cme paspaboTBan W M3MbIHSABANN OOMbIHUTENHN NPOLEAYPU U3BBLH TE3w,
M3NCKBaAHW OT HAc KaTo OAMTOpW, C LUen Aa uaeHtTudumumpame n ga cbobLiMM HSKOM OT
BBMNPOCUTE, KOUTO CMe 3acerHanu B oknaaa. 3a BbnpocuTe, KOMTO CMe 3acerHani B Hawus
[l0KNnapj, H1e ce OCHoBaBaMe Ha HalleTo pa3bupaHe 1 MHpopmaLuusitTa, KOSTO CMe NoNy4nnu
Mo BpeMe Ha 3aknwuutenHus oaut Ha [pynaTta. Hue cme npoBepsiBany TOYHOCTTA U
NbNHOTaTa Ha Tasu MHGOPMauUWsi, eOMHCTBEHO M CaMO BbB Bpb3ka WM OO0 CTENeHTa,
HeoGxoauma 3a LenuTe Ha Haluusl oguT.

Tosn gonbnHUTENEH AoKNag CbabpXa KoHdMaeHUManHa nHgpopmaums 1 e npegHasHa4veH
€OVHCTBEHO 3a uneHoBeTe Ha OguTHUA KomuTeT Ha TbproBcka G6aHka [ ALl. Ton He moxe
Aa Obae KonvpaH unu npegocTaBsiH Ha TpeTu Nyuua 6e3 N3pNYHOTO MUCMEHO CbIlacue Ha
Benkbp Tunn Knuty un MapTtHeopn EOOO v PCM BIr OO[. lMpeBexgaHeTo Ha To3n
AOMbIHUTENEH OOKNa4 Ha YyXau e3uumn Moxe 4a ce M3BbpLuBa caMo cref ogobpeHneTo
Ha CbBMECTHUTE OOMTOPU, KaTo Te CM 3anas3saTt NPaBoTo Aa U3NCKBAT NPOMEHU U NOMNPaBKM
B NpeBefeHns TEKCT.

B 3akniouveHne buxme vckanun ga n3pas3mMmMm Hawata rotoBHOCT 3a obcbXxaaHe Ha BCUYKM
BBbMNPOCKU, KOUTO Ovxa Mornu ga Bb3HUKHAT B pe3ynTtaTt Ha To3n AonbJIHUTEN1eH AoKNnaa.

Hwne Bucoko Guxme oueHunu n nHdopmauuaTa, ¢ koato Bue, B kadectBoTo Bu Ha nuua,
HaToBapeHu ¢ 06LLO ynpaBneHue, pasnonarare n KoaTo buxTe cnogenunum ¢ Hac oT rnegHa
TOYKa Ha NOMNEe3HOCTTa M 3a HalInsa oauT.

NanuHa JlokmapgxueBa MapuaHa MuxannoBa
YnpaBurten YnpaButen

Benkbp Tunu Knuty un NaptHsopu EOO PCM BIr 0o
PeructpupaH ogutop, Peructpupan ogutop,

OTroBOpPEH 3a aHraXxunmMmeHTa OTroBOpPEH 3a aHraXxmmMmeHTa



OEO0BLEHVE HA HALLUTE
O4NT KOHCTATALNU



O6nact
YMecTHOCT Ha cYeTOBOOAHUTE

00600LeHn HabnoaeHns
B xoma Ha oguta HMe OLEeHUXMe YMEeCTHOCTTa Ha

MNOJNINTUKN, cHeTOBOOAHUTE OLLEHKM N CHETOBOOHUTE  TOJIUTUKMH, cyeToBOOHUTE OUEHKNn U

onoBecTABaHUATa BbB
thmHaHCOBUTE OTYETH

OMoBeCTsIBaHMATAa BbB  (pMHAHCOBUTE  OTYETU  Ha
OTYMTaLLOTO ce npeanpusaTue.

ChblLOo Taka U3BbpLUNXME Mpernes Ha KrnoyoBu
CYETOBOHU OLEHKMN.

KaTo usno cuutame, Ye cCHETOBOOHUTE MONUTUKN,
CYETOBOAHUTE OLIEHKM N OMNOBECTABaHUATA ca

NoaxXoOsLLN.

OpguT ctatyc

HawmaTt oguT e 3aBbpLUEH NMpU cnasBaHe Ha CregHoTo:
MonyyaBaHe Ha MOAMUCAHN CaMOCTOSTESTHU
dMHaHCOoBM OTYETU N apyra nHdopmauus;
lMonyyaBaHe Ha NOANMCAHU KOHCONMANPaHU
domHaHCOoBM OTHETU N Apyra nHdopmaums;

MonyyaBaHe Ha NoanMcaHo NpeacTaBUTENTHO NMUCMO
oT PbkoBOOCTBOTO;

OpouT poknapg,

OvakBamMe p[a w3gageM HaweTo OOUTOPCKO MHeHue
OTHOCHO CaMOCTOATENHUTE (pHaHCOBM OTYETU Ha [TpynaTa
Ha 30 anpwun 2026 r., npn ycnosue 4ye NocovYeHUTe no-rope
HepelweHn Bbnpocn O6baaT 3a40BONUTENHO paspeLleHMW.
OuakBame pa wusgageMm HemoguduvumpaH OAUTOPCKU
AoKnaga.




M,D,eHTVI(bVILWIpaHVI ChblleCTBEeHM PUCKOBE N KOHCTaTauuun

1. NMpenocTtaBeHn KPeAUTU U aBaHCU Ha KINTMEHTU U CBBbP3aHUTE C TAX
o4YyakBaHM KpeauTHU 3arybu (KnroyoB oauTopCcKn BLNPOC)

UpeHTUdMLMpaHn oaUT rpeLuKkun He

M.ﬂeHTVI(*)VILI,VIpaHVI CblleCTBeHN HeaoCTaTbLUM B pe3ynTtaTt OT TeCToBeTe Ha
KOHTpOINN

He

OnucaHune Ha pucka

P'bKOBOﬂ,CTBOTO Ha rpynarta onpegenda odakBaHUTe KpeauTHU 3ary6V| no npegocrtaBeHUTe
Kpeantn n aBaHCU Ha KIMMEHTU B CbOTBETCTBME C WU3UCKBAHUATA Ha MCo®O 9. OLI,eHKaTa Ha
Oo4YaKkBaHUTE KpeauTHU 3ary6m BKIT1HO4BaA M3MOJ13BaHETO Ha CbLEeCTBEHU NPELEHKN U OOMNMyCKaHnA OT
CTpaHa Ha PpbKOBOACTBOTO, NOo-cneunanHo no OTHOoWeHne Ha onpenendaHeTo Ha BEepPOATHOCTTa OT
Hen3nbliHEHUE, 3ary6aTa npn HenanbJiiIHEHNE, €eKCno3nunAaTa npun HeunsnbJliHEHUWE, nepuoaa wun
pa3mMepa Ha o4akBaHUTE 6'b£l,e|JJ,l/I napun4Huy noToun, Kakto h Bb3CTaHOBUMUTE CYMU OT pearnun3mpaHe
Ha obeanevyeHuaTa.

I'Iopap,m CbLLUEeCTBEHOCTTa Ha Kpeautute n aBaHCUTE Ha KIMWEeHTWU, KakTto M nopagun
3HavyuTenHata cTeneH Ha npeueHka u npucbllata HEeCUrypHocT, CBbp3aHM C OuleHKaTa Ha
OYakBaHUTE KpeguTHU 3ary6|/|, HuWe onpegenunxme O6€3L|,eHKaTa Ha npeanoctaBeHUTe Kpeautn u
aBaHCU Ha KIMMEeHTU KaTo KIKY0oB OOUTOPCKU BBIPOC.

OauTopcKu npouenypu 3a agpecupaHe Ha pucka

. Mpoy4Balum 3anuTBaHus, obxoxaaHe v NofyyaBaHe Ha akTyarnHo pa3bupaHe 3a npoueca 3a
MOHUTOPUHI W onpefensHe Ha obesueHkaTa 3a KpeauTHM 3arybu Ha npefocTaBeHu KpeauTu u
aBaHcK Ha knuneHTu B [pynaTa.

. Mpernen Ha JOKYMEHTU M Ha NpunaraHara ot ['pynata MeToaonorvs, BbTpeLuHaTa nonuTmka
1 npolenypu, U n3nonssaHus Mmogen 3a obesLeHka, KakTo 1 3a HanpaBeHW NPOMEHW Npe3 TekyLlaTta
roguHa, cBbp3aHu ¢ TAX. lNpoy4yBalim 3anuTBaHUSi KbM ekcnepTuTe Ha [pynaTa, OTroBOpHM 3a
MOLEeNMpaHeTo 1 yNPaBneHNETO Ha KpeaUTHUSI PUCK.

. I'Iperne/:l, M oueHsABaHe Ha BbTpeLlHNUTEe npoueanypu n Kn4YoBm KOHTPOJIN Ha HMBO Mnpouec no
npunoXxeHne Ha nonutukata U moaena 3a obe3ueHka, BKMOYUTENHO OOKyMeHTauuAa Ha moaena,
KakKTO " 3a MOHUTOPWHT, 4eCTOTa U TOYHOCT Ha aKTyanu3npaHe, 1 3a 000CHOBAHOCT Ha npunaraHnTe
napamMmeTpu n Makpo nokasarteru.

. lMonyyaBaHe Ha akTyanHo pas3bupaHe, oOueHsABaHe Ha Au3arHa U MNPUMNOXEHNETO, U
CbOTBETHO - TECTBAHE Ha onepaTuBHaTa ePeKTUBHOCT Ha onpeaerneHun KMoYoBY KOHTPOMU, YMECTHU
3a ofuTa, Ha npoueca No HabnwpeHwe, knacudukauus no asu, U onpepensHe pasMepa Ha
obesLeHKaTa 3a KpeauTHU 3arybu Ha NpeJoCTaBeHM KpeauT U aBaHCU Ha KnMeHTu. Hue Bknounxme
HalMTe eKcnepTM no WuHgopMaumoHHu TexHonorun (UT) B M3BBPLUIBAHETO HA TECTBaHE WU
OLeHABaHETO N Ha obwmTe T KOHTpONM Ha BbTpeELlHaTa MHOPMaLMOHHa cuctema Ha [pynaTa,
M3norizBaHa B Mpoueca MO MOHUTOPUHI Ha NpefoCTaBeHW KpeauTU U aBaHCU Ha KIUEHTU U
onpegensiHe Ha OYaKkBaHUTE KpeauTHK 3arybu.

° OueHsiBaHe Ha nocrnegoBaTenHOCTTa B MpuraraHeTo M YMECTHOCTTa Ha MeTohosorvsaTa,
KOHKPETHUTE MOLENW 3a ngeHTudmkaumsa Ha kpeauTHm 3arybu n nsdmcneHme Ha obesueHkara, BKIT.
Ha KMo4YoBUTE NPeanonoXeHns U NpeLeHkn, 3non3BaHu B TsIX, B CbOTBETCTBME C M3UCKBAHMSATA Ha
MC®O 9 1 B KOHTEKCTa Ha cneundurkuTe Ha oTAenHUTe KpeanTHu noanopTdennu Ha pynaTa. CbLLo
Taka 6e HanpaBeH aHanu3 3a pa3yMHOCT M OLleHKa Ha:

- aleKBaTHOCTTA Ha KPUTEPUNTE 3a YCTAaHOBSIBAHE HA 3HAYUTENHO YBENWUYEH KPEAUTEH PUCK;



- YMECTHOCTTa Ha HanpaBeHOTO pasnpegeneHve Ha ekcnosmuumte no dasym CbrnacHo

onpegeneHute ot ['pynaTa KnacugukaumoHHN Kputepuu;

- M34McrneHusita Ha nokasatenute 3a PD ,BepoAaTHOCT 3a HeusnbnHeHne” n LGD ,3aryba npwu

Heu3nbiiHeHVE” Ypes NpoBepKa Ha U3MNon3BaHuUTe 4OMNyCKaHMs B MOAENa Ha OMakBaHUTE KpeauTHU

3aryow;

- noAxoJa Ha BKNIOYBaHe Ha NPOrHo3Ha nHdopmaums B mogenure.

) Mpw M3BBbPLUBAHETO Ha Te3n NpoLeAypy BKITIOYMXME CMeLManmncTy 3a OLeHKa Ha KpeanTHUS
PUCK.

o HesaBucumo npeunsuucrneHve, BKMIOYUMTENHO NpoOBEepka Ha MaTemaTuyeckata TOYHOCT U
fiormka Ha OonpegeneHn napameTpu, M3NON3BaHW B M3YMCMEHMETO Ha obesueHkaTa 3a OTAemnHu
noanoptdennn, Kakto 1 n3BbpLUBaHe Ha npouedypw, Ha n3sagkoBa 6asa, BbpXy CbOTBETHUTE
BXOAALLM AaHHM.

) MNpocneasBaHe Ha M3YNCIIEHNETO Ha OYaKBaHWUTE KpeauTHW 3arybu ot 'pynarta 3a uenute Ha
HauucrneHneTo Ha obesueHka 3a kpeauTHu 3arybu kbm 31 gekemepu 2025 roguHa, BKMOYUTENHO
BXOAMpaHe Ha pJaHHM, obpaboTka Ha AaHHM W usyucneHve. HanpaBeHo €  He3aBUCKMMO
Npen3vncrneHne Ha ovakBaHUTe KpeauTHN 3arybu Ha KpeguTute 1 ca npocnegeHn pesynrtature Ao
n34ncrneHvneTo, n3BbpLUeHo ot pynaTta.

. M3BbpLuBaHe Ha AeTannHu TeCTOBe, Ha OCHOBAaTa Ha PUCKOBO-6a3npaHa ussagku ot KpeanTu
Ha puanyecku n usmdeckn nuua ot BCMYKM hasu, 3a oLeHKa Ha agekBaTHOCTTa M TOYHOCTTAa Ha
HauncneHuTe obe3ueHKM 3a KpeduTHM 3arybu. 3a CcbOTBETHMTE eKcrnosvuuM B u3Bagkata, ca
HanpaBeHW crnegHVNTe OAMTOPCKM NpoLeaypu:

- aHanu3 Ha PMHaHCOBOTO CBbCTOSIHNE W Pe3ynTaTh Ha KpeauTononyyatenure, 1 MHCnekums
Ha uHopMaumaTa U JOKYMEHTUTE No 06Cny>XBaHETO Ha KpeanTuTe;

- nperneg Ha OUeHUTENCcK1TE AoKNaan Ha obesnevyeHnsiTa Mo CbOTBETHUTE EKCNO3MLUK, KaTo
3a onpegeneHn obesnevyeHns HWe MsnonssBaxme eKCrnepTu No OLEHKN 3a KOHCYNTMpaHe OTHOCHO
NpUNoXeHUTe [OMyCKaHUA W MeToau TMpu  OUEHKMTe Ha peanusvpyemaTta CTOMHOCT Ha
obesneyeHuTa;

- aHanma 1 oueHKa Ha OCHOBHUTE OOMYCKaHUS U NPELIEHKN, HanpaBeHn OT PpbKOBOACTBOTO Ha
'pynaTta npu M3uncneHneTo Ha KpeamTHW 3arybmu no nHanBuayanHuTe ekcnosnumm sbs dasa 3;

- TEeCTOBW Npen3yncneHns Ha onpeaeneHn napameTpu B MOAena U Ha cymaTta Ha OYakBaHuTe
KpeauTHM 3arybu Ha KONEKTUBHO HMBO Ha KpeauTuTe B 3BagkaTa BbB Pasza 1 n dasa 2.

. |/|3B'prLIBaHe Ha aHalnnTU4HU npouenypu Ha 0asa Ha OeTalnHM OaHHW, 3a ga OLEHUM

B3aUMOBPBL3KUTE 3@ TEHAEHUUNTE B OTYETEHUTE pa3xoau 3a 3arybm oT obesueHka cnpsiMo TeHgeHUMnTe B
pasBuUTMETO Ha KpeauTHUSA nopTdernn B ['pynaTa.

. OueHka Ha agekBaTHOCTTa, MbHOTATa M YMECTHOCTTa Ha OMnoBecTsiBaHusATa Ha [pynaTa,
CBbp3aHu ¢ obe3ueHKaTa 3a KpeauTHU 3arybu Ha NpefoCcTaBeHU KpeauTu U aBaHCK Ha KITUEHTMW.

KoHcTaTauumn

Bb3 ocHOBa Ha M3NbIIHEHUTE oOnTOPCKK npouenypu He ca

l/I,D,eHTI/I(*)VILI,I/IpaHVI CbLUECTBEHN KOHCTaTauumn unn obctoaTencTea, KOMTO Aa U3nckeaT
OONBbJIHUTEJTHO pasriiexgaHe B paMKUTe Ha oguTta.




2. MNMpuxoan oT NNXBU, TAKCU N KOMUCUOHM

NpeHTudpuumpaHm oauT rpeLuKkm He

M.ﬂeHTVIq)VI UupaHu CblleCcTBeHN HeaoCTaTbUM B pe3ynTtaTt OT TeCToBeTe Ha

He
KOHTpOnU

OnucaHue Ha pucka

Hanwuue e puck oT CbLLECTBEHO HEMPABUITHO OTYUTAHE Ha NPUXOAMUTE OT NMXBM MO NPeaoCTaBeHU
KpeauTu 1 aBaHCK Ha KNUEHTU, BKNIOYMUTEIHO NO eKCNo3unLmm, KnacuduunpaHy BbB asuTe Ha obesLeHka,
BCMeACTBME HA HENOAXOASALLO NpunaraHe Ha MeToaoNornaTa, HeAoCTaTbLM B KOHTPOMHUTE U ONepaTUBHUTE
npoLeaypu u/unu HEKOPEKTHO n3yncnsaBaHe Ha ePeKTUBHUA NMXBEH NpoLeHT. B obxBaTa Ha Te3n npuxoau
Ce BKIMIOYBAT M TakCU U KOMWCWMOHU, KOUTO Ca HepasfernHa 4acT oT eeKTMBHMSA Joxon No hMHaAHCOBMS
WHCTPYMEHT.

Hanuvue e n pyuck OT CbLLECTBEHO HEMPABUITHO OTYUTAHE HA NMPUXOAUTE OT TaKCU N KOMUCUOHM MO
KacoBW onepauun, napuyHM NpeBoau, KOMyHMKaLMn 1 obcnyxBaHe Ha KMMEHTCKM CMETKW, BCNEACTBUE Ha
nponycku B NpoLeaypute no BbBexaaHe, obpaboTBaHe u n3dncnsiBaHe Ha CbOTBETHUTE NPUXOAMN.

OauTopCKMU Npouenypu 3a NOKpMBaHe Ha pUcka

M3BbpluvxMe aHanuTUyeH npernes 3a MAeHTUUUMPaHe Ha HeobWYaMHW OTKMNOHEHWS B
npuxoauTe 3a nepuoda

|/|3B'prIJI/IXMe npernen n oueHka Ha nonnuTtukaTa 3a Npu3HaBaHe Ha Npuxoan OT NMUXBU, TakCu
N KOMUCUOHU Ha prnaTa, 0CODOEHO MO OTHOLLEHWEe Ha npuxogute OT NUXBU NO NpenocTtaBeHn KpeauTtu,
OTYMTaHM BbB hasnTe 3a ob6e3ueHka

MN3BbplunxMe TecToBe Ha onepaTuBHaTa ePEKTUBHOCT HA UAEHTUPUUMPAHUTE KOHTPOMNU U
npoueaypu no CbLecTBO, B T.4. Mperned Ha [OroBopu C KpeguTononyyatenu Ha [pynata 3a
naeHTUdMLMpaHe Ha HeoGUYaHM yCroBus

MN3BbpLumMxmMe 1 npoueaypu No CbLLECTBO HA PbYHUTE Onepauuy B CHETOBOAHATa CUCTEMa Ha
pynaTta npy OTYNTAHETO HA NPUXOAUTE OT TAKCU Y KOMUCUOHU

KoHcTaTauum
He ca YCTaHOBEHU CbLLUEeCTBEHU KOHCTaTauunn.
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3. Bb3mMOXHOCT 3a npeHeﬁperBaHe Ha 3aJ10XXeHUTe KOHTPOJIN OT
PBKOBOACTBOTO

NpeHTudpmumpaHm oguT rpeLuKkm He

M.ﬂeHTVId)VI UMpaHu CblleCTBeHN HeaoCTaTbUM B pe3ynTtaTt OT TeCToBeTe Ha

He
KOHTpoOnu

OnucaHue Ha pucka

C'bl.l.l,eCTByBa PUCK PBKOBOACTBOTO Aa 3a006ukonun YCTaHOBEHUTE KOHTPOIIN, HE3aBMCUMO OT TOBa 4e
T€ n3rnexagat noaxoaaALlo npoekTnupaHn u ed)eKTI/IBHO LI,eI7ICTBaLLI,VI, C uen maHunynupaHe Ha c4eToBOOHUTE
3anncun, mn3BbpLliBaHe Ha HenoaxogdAln cHeToBOOAHW KOpeKunn Wunn mn3rotBAHe Ha (bI/IHaHCOBI/I oT4eTHn,
CbAbpXaln CbLeCTBEHU HENPABUITHN OTYNUTAHUA BCleacTBMEe Ha n3amama.

B pesyntatr Ha ToBa Morat ga O6baaT BbBeAeHU HEBEpPHU, HEOOOCHOBaHW MMM HenoaxoAdLim
c4yeToBOOHWM 3anncBaHMA B VIHd)OpMaU,VIOHHaTa CnctemMa, Koeto 6n morno AOa aosege OO0 CblecTBeHU
HenpaBuiiHN OTYUTAHUA BB (bVIHaHCOBVITe OTHEeTU.

OAVITOPCKVI npoueaypu 3a noKpuBaHe Ha pUCKa
M3B'prJJI/IXMe TeCTOBe 3a aHalM3 Ha cCH4eTOoBOAHUTE 3annucu npes uenua nepuon
|/|3B'prUI/IXMe npernen gann npeueHkntTe n peweHunAata npun U3rotBAHETo Ha CHETOBOOHM

OLIeHKW, JOPU aKo ca UHAMBWUAYaNHO pas3yMHW, MOKa3BaT NPUCTPACTHOCT M NpeHebpersaHe Ha 3anoXxeHuTe
KOHTpONY;

M3Bbplunxme npernea n oueHka 3a 3HaAYMTENHM COENKW, KOUTO ca M3BbH O0OMYanHuUs xon Ha
AenHocTTa Ha pynata nunm KouTo no Apyr Ha4mH usrnexgaT HeobnyanHm

OTFIpaBVIXMe 3anntBaHua 0o nuuarta, yd4acTtBalln B npoueca Ha (bI/IHaHCOBO OT4YnTaHe, OTHOCHO
Henoaxopgsiia unm HeoburyanHa genNHoCT, CBbp3aHa C o6pa60TKaTa Ha CH4eTOBOAHW 3anncu n gpyrn Kopekuumn;

KoHcTaTtauumn
He ca YCTaHOBEHU CbLLUEeCTBEHU KOHCTaTauunn.

11



4. NocnepBalla oLeHKa Ha 3eMA U crpaau

WaeHtucdbuumpaHmn ogut rpeLuxku He

M.ﬂeHTVId)VI UupaHu CblleCcTBeHN HeaoCTaTbUM B pe3ynTtaTt OT TeCToBeTe Ha
KOHTpOINN

He

OnucaHue Ha pucka

C'bLlJ,eCTByBa pUCKk OT CbleCTBEeHO HenpaBuwiHO OT4YUTaHe Ha WMoTUTEe, MalWlnHUTE «"
CbOpPbXEHNATA, OTHUTAHU NO NpeoueHeHa CTOWMHOCT, nopaan 3HadunTesliHata CTeneH Ha npeueHka npu
onpegenAaHeTo Ha TdXHaTa CchpaBeannea CTOMHOCT. TasnM oueHKka ce OCHOBaBa Ha OLEHKM Ha
I'IpO(beCVIOHaJ'IHVI oueHunTenn wn nas3apHM OaHHWM 3a HeaBuwXunMmm UMOTU, KaTo CblUueCTByBa PUCK
n3non3BaHnTe OonyckaHnd, Mmetogm n 4ectota Ha npeoueHKUTe a He OTpa3dBaT adeKkBaTHO NPOMEHUTE B
cnpasegnueute CTOMHOCTM Ha CbOTBETHUTE aKTMBM.

OauTopCKMU Npouenypu 3a NOKpMBaHe Ha pUcka
I/Iaspruwxme OLeHKa Ha 6a3a Ha u3ncKkBaHUATa Ha NpUNoOXnMnTe CTaHgapTu 3a q}VIHaHCOBO
OT4YMTaHe Ha c4eToBOAHATA NOJINTUKA Ha I'pynaTa 3a nocriegBalla oueHkKa,

M3B'prIJI/IXMe OuUeHKa Ha YMEeCTHOCTTa Ha Wu3Nnon3BaHUTE KI4YoBU NpeanorioXXeHud,
HanpaBeHW OT PbKOBOACTBOTO Npu U3BbPLUEHUA nperneq Ha cnpaseannMeute CTOWHOCTW;

Manonssaxme oguT ekcrnepTu 3a npernen Ha HanpaBeHWTe OUEHKU — npernen Ha
NpeanonoXeHusiTa, MoAENUTE U NOJSyYeHUTe pe3ynTaTy, KakTo 1 OLeHKa Ha afeKBaTHOCTTa UM

HanpaBrxme cbnocTaBka Ha CHETOBOAHWUTE AaHHM C onpegereHarta cnpaseasiiBa CTOMHOCT
OT HE3aBUCUMWS OLIEHUTEN

HanpaBrxme npensuncrneHve Ha opMmMpaHnTe pesepsu B pe3ynTaT Ha NpeoLieHkaTa

M3Bbpwmxme nperneg 3a [[OCTAaTbYHOCT M adeKkBaTHOCT Ha OMNOBeCTABaHWATa BbB
dUHaAHCOBUTE OTYETU

KoHcTaTauumn
He ca YCTaHOBEHU CbLLUEeCTBEHU KOHCTaTauunn.
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I'Iperne.q Ha Knwo4yoBu c4eToBOAHMU npeueHKn

HaweTo MHeHue OTHOCHO ynpaBneHCKUTe npeueHKn

MHoro ot enemeHTUTE BbB PUHAHCOBUTE OTHETU HE MoraT Aa 6baaT nsmepeHu ¢ abCconoTHa TOYHOCT U ce

OCHOBaBaT Ha CYETOBOAHW OueHKkN. Te ca CBbp3aHN C HECUrypHOCT nopaau orpaHn4yeHuna B HalnMyHaTta

MH(bOpMaLlVIFl M n3nons3saHnTe OonycKaHuA.

Hakon OueHKM M3MCKBAT 3Ha4yMTenHa ynpaeneHCKa npeueHka unm ca no-CnoXHuU nopagn no-BucokaTta
CTeneH Ha HeCUrypHoCT, BKIIOYUTENHO OLeHKaTa no cnpasennnea CTOMHOCT Ha 3eMu n crpagu. HaweTto

BMXXAaHEe OTHOCHO Te3W MpeLeHKn e cbopMleaHo €O0UWHCTBEHO B KOHTEKCTa Ha oguTa Ha CbVIHaHCOBI/ITe
oT4yeTn kKato usno. Hue He n3passasame oTaesIHo MHeHume No KOHKPEeTHU erneMeHTu Uinn OueHKU BbB

q)VIHaHCOBVITe OoT4eTU.

CyeToBOOHM npeueHKHU

I'Ipe,qnaannsa OUgHKa ce OTHacA 2a nojgueHeH akTUe M HagueHeH nacue,

ONTUMWUCTUYHa € OﬁpaTHOTO.

Mpegnasnuea
[ e I A R e

HeyTpanHa

OnNTUMUCTHUYHA
| | | |

I
| Ll K

Tekylja U Npeaxo4Ha roguHa

Aktue/ Macue

OuvakeaHa KpefuTHa 3aryba

CnpaBegnvea CTONHOCT Ha MHCTPYMEHTH,
W3NON3BaLYy caMo KOTUPaHW LeHW Ha akTUBHU
nasapu 3a MAeHTUYHU MHCTPYMEHTH

HeTHa peanuaMpyema cTOMHOCT Ha UMOTH,
npuao6uUTH oT oGe3nevyeHns

3emA n crpagn

2025 (1T)

B XWUN.NE.

15 022

51624

7830
49 674
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2024 (M) MpomsAHa
B XWN.MB. B XWN.NB.
20 705 (2 049)

216 826 (165 202)

7 520 310

49 439 235

HaweTo BuXOaHe 3a

a

=

ynpaeneHcKaTa

npeueHKa



CnabocTtu unm HepoCcTaTbLUM BbB BbTPELLUHUSA KOHTPON

HawmvaTt oauT € HacodeH KbM u3passiBaHe Ha MHEHWe OTHOCHO (MHAHCOBUTE OTYEeTWU, a He
OTHOCHO e(heKTMBHOCTTA Ha BbTPeLUHUA KOHTpon Ha [pynaTa. [Nopaan ToBa goknagsame camo
Te3n cnabocTu unu HegocTaTbLUM, MOAEHTUMLMPAHM B XO4a Ha 0auTa, KOUTO NO Halla npeueHka
ca OT 3Ha4YeHne 3a OOUTHUSA KOMUTET.

Bb3 ocHoBa Ha M3BbpLleHnTe OAUTOPCKU npouenypun He bsixa YCTaHOBEHUN CbLUeCTBEHU
HenpaBWUJTHN OTYNTAHNA BbB d)I/IHaHCOBVITe OT4HEeTU Ha prnaTa.

He ca yCTaHOBEHUN N CbLleCTBEHN BbIMPOCKU, CBbP3aHU C OENCTBUTENHO UNun npeanofiaraemMmo
Hecna3BaHe Ha 3aKOHOBW, MOA3aKOHOBWU UMM BbTPEeLlHW HOPMAaTMBHU U3NCKBaAHUA, KOUTO Oa
n3ncKkBat BHMMaHue oT CTpaHa Ha OOUTHUA KOMUTET.

NoeHTnduumpannte cnaboctn U HeaocTaTblUM ca NpeacTaBeHu no obnactu B Tabnuuarta no-
aony.

O6nact UpeHTudmumpanm cobigecteenn  Maentndmumpanm cnaboctun
HegoCTaTbUM lNosmapswu ce Hosu

T (IT) He N He

MC®O 9 He v He

Mpunoxmxme nogxon Ha TecTBaHe, Ga3vpaH Ha KOHTPONW, MO OTHOWeEHWe Ha obwute UT
koHTponu (IT General Controls) B 'pynata. Bb3 ocHOBa Ha M3BbpLIEHUTE OT Hac TeCTOBe
3aKrounxme, Yye BbBeaeHnTe obwmn NT KOHTponM kaTo Usno ca eeKkTMBHO NPOEeKTUpaHn u
dyHKUMoHMpaT edekTnBHO. igpeHTudmnumpanute cnaboctn 6axa obcbaeHn ¢ PbKOBOACTBOTO U
Wwe 6baaT NnpeacTaBeHn No-nogpobHO B MMCMOTO A0 PbKOBOACTBOTO.

MpunoXxuxme nNoaxod Ha TecTBaHe, GasvpaH Ha KOHTPONW, MO OTHOLLUEHVME Ha O4YaKBaHUTe
KpeaWTHM 3arybum 1 TAXHOTO n3vmcnsisaHe. Pesyntatute ot n3BbpLUEHUTE TECTOBE NoKa3axa, Ye
BbBeAeHUTe B pynata KOHTPOMK 1 NpunaraHnTe MeToam KaTo Lsino ca epekTUBHM.

Ekcneptute no duHaHcoBM Mogenu, cBbp3aHu ¢ MCOO 9, maeHTudmumpaxa onpeneneHu
cnabocTn NO OTHOLLUEHME Ha MoAena 3a U34nCnsBaHe Ha OYaKkBaHUTE KPeauUTHU 3arybu, KouTo
Osixa ob6cbaeHN C PBLKOBOACTBOTO W Le ObaaT npeacTaBeHM no-nogpobHo B MMCMOTO OO0
PBbKOBOACTBOTO.

He cme yCcTaHOBMIM CbLLECTBEHM OTKITOHEHNS HAZ4 HUBO Ha CbLLECTBEHOCT Ha U3Mb/IHEHNETO BbB
dmHaHCOoBUTE OTUETH.
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OauT ekcnepTtn

Obnact CneunanucTtu
OueHka Ha obeanevyeHusiTa no EkcnepTu oueHnTENM Ha 0gUTOPCKUTE
npeacTaBeHn KpeguTn ekunu

EKCI'IepTI/I oueHunTesn Ha O guUTOPCKUTE

3ems u crpagm
pan eKknnu

®uHaHCOBM MOgeNu, NpunaraxHm 3a

OUeHKa Ha oMHaHCOBW akTUBK, NAcuBY U Ekcneptn no onHaHcoBM Mogenw,
YCINOBHU aHraXXnMMeHTU B CboTBeTCTBMEe C  cBbp3aHn ¢ MCPO 9

MC®O 9 PHAHCOBUN NHCTPYMEHTH

IT MpunoxeHus IT ekcnepTn Ha OOUTOPCKUTE EKMMKU

lMon3BaHeTo Ha paboTaTa Ha ekcnepTu € n3BbpLleHo B cbotBeTcTBMEe ¢ MOC 620 ,M3non3BaHe
Ha paboTaTa Ha ekcnepT Ha oauTopa“ 1 npunoxummTte pasnopeadu Ha SHOOUCY.

Mpw NpoueaypuTe No oueHka Ha MHBECTULMOHHUTE MMOTHK 1 obe3neveHnsTa No NpegocTaBeHnTe
KpeauTu Gelle n3nonasaHa paboTaTa Ha Hall eKcnepT-OLEeHUTEN Ha U3BaAKOB NPUHLMN.

B oguntopckusa ekun 6s1xa BKIOYEHM eKCNepT No oMHAHCOBK Mogenu, cebp3adn ¢ MCPO 9, 3a
LenvTe Ha oueHkaTa, aHanu3a M TecTBaHeTO Ha mogenuTte Ha [pynata 3a obesueHka Ha
PMHaAHCOBUTE UHCTPYMEHTHU, Knacudukaumsata Ha dUHAHCOBUTE aKTUBU U CbOTBETCTBMETO Ha
CYETOBOLHMUTE NONMUTKKKU C n3nckBaHmaTa Ha MCPO 9 ,drMHaHCOBM MHCTPYMEHTK®.

B oauntopckus ekmn 6sxa Bkntovenn n UT ekcnepTu 3a nperneq Ha NPOMeHUTe B OTYMTAHETO Ha
npouecuTe B MH(popmMaumoHHaTa cuctema Ha [pynata, obwmte UT koHTponu (ITGC), kntoyosuTte
NPUIOXHM KOHTPOMW, KaKTO U pasnpeaeneHneTo Ha OTTOBOPHOCTUTE U MpaBaTa Ha JOCTb.
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HE3SABNCUMOCT



Bcekun 0T cbBMECTHUTE 0gnTOopn MaeHTMdMUMPA N OLEHSIBA 3anfiaxmTe 3a CBosiTa HE3aBUCMMOCT,
KaTo B3ema pelleHre 3a NpMeMaHe Unv NpoabinkaBaHe Ha aHraXXMMeEHTa 3a CbBMECTEH OaUT U
Aanv gageHo nuue MOXe da € UNEeH Ha ekuna 3a oguT. Pernctpupanmnat ogutop Tpsibea 6bae
He3aBUCUM OT KIMEHTa 3a OOWUT, KaKTO Npe3 Nnepuofa Ha U3NbIIHEHWE Ha aHraXXUMeEHTa, Taka u
npes nepuoga, o6xBaHaTt OoT huHaHCOBUTE OTYeTWU. Te3un npasuna ce ypexaart B pasgen 400 ot
MexgyHapoOoHus eTu4eH KOoOeKC Ha npodecuoHanHuTe CcYeToBOAUTENN  (BKMIOYUTENHO
MexayHapoaHu cTaHgapTy 3a He3aBUCMMOCT) Ha CbBeTa 3a MeXayHapOAHM CTaHAAPTM MO eTuka
3a cuetoBogutenu (Kogekca Ha CMCEC), un. 46, un. 54 n un. 67 ot 3akoHa 3a He3aBUCUMUS
MHaAHCOB OANT N U3pa3siBaHETO HA CUIYPHOCT MO yCTOMYMBOCTTa U un. 6 ot PernameHT (EC) Ne
537/2014.

LisanocTHa oueHKa

LianoctHaTa HM npeueHka e, Ye Berkbp Tunu Knuty n MaptHeopn EOOO v PCM BI OO[] cnaseat
BCUYKM m3nckBaHus Ha Kogekca Ha CMCEC wn 3akoHa 3a He3aBUCUMUS (PUHAHCOB OOMT U
n3passiBaHETO Ha CUIYPHOCT MO YCTOWYMBOCTTA MO OTHOLUEHME Ha He3aBUCMMOCTTa. Hue cme
HesaBucuMM OT [pynata B cboTBeTCTBME C MexayHapooHus eTMYeH KOOEKC Ha
npodecrmoHanHnTe cyeToBoanTeNn (BKNoUMTENHO MexayHapoaHu cTaHaapTy 3a HE3aBUCUMMOCT)
Ha CbBeTa 3a MexayHapodHW cTaHdapTu no etuka 3a cyetosoguTtenu (Kogekca Ha CMCEC),
NPUAOXMMN MO OTHOLLEHME Ha OANTU Ha (PMHAHCOBUTE OTYETM Ha NPeanpUATMS OT OO ecTBEH
NHTEpec, 3aedHO C eTUYHUTE U3UCKBAHMS, MPUITOXKUMM MO OTHOLLEHWE Ha OANTU Ha (PUHAHCOBUTE
OTYETM Ha NpeanpuaTUs OT obLiecTBeH MHTepec B Bbnrapusa. Hue cblio Taka M3NbiHUXME U
HawwunTe Opyrn eTMYHN OTFTOBOPHOCTUN B CbOTBETCTBUE C Te3un uancksaHusa n Kogekca Ha CMCEC.
MoTtBbpxaaBame, Ye benkbp Tunm Knuty u MaptHeopn EOOA n PCM BI" OO/} ca He3aBucumm 1
He3aBucumocTtTa n obektuBHocTTa Ha lanvHa Jlokmagxkmesa - Hegkosa (OEC, pernctpupaH
OANTOp OTrOBOPEH 3a aHraxummeHTa) u g-p MapmnaHa Muxannosa (QEC, peructpupaH ogutop
OTrOBOPEH 3a aHraxmmeHTa) u Ha ekunute oT benkbp Tunu Knuty n MNaptHeopn EOOQ n PCM
BIr OO/ 3a aHraxumeHTa 3a 0guT He ca BUnmM KoOMNPOMETUPaHM.

MoTBbpKAaBame Bu, ye cme n3anbNHUNKN 1 n3nckBaHusTa Ha yn. 5 ot Pernament (EC) 537/2014.
Mpe3 nepuoga, obxsaHat oT hMHAHCOBUTE OTYETU 0 AaTaTa Ha To3u goknag benkbp Tvnu Knuty
n MapTtHbopn EOO n PCM BIr OO[] ocBeH aHrakXmMeHTu 3a 0AUT Ha roanLHK OMHAHCOBM OTYETH
(camocToATeneH n KoHconuaupaH) Ha Tbproecka Gavka [ AL v HelHu AbluepHU ApyKecTBa
BKITIOYUTENHO M perynaTtopHo AOKMNagBaHe Mo OTHOLIEHWE Ha BbTPELUHO-KOHTPOSiHaTa cuctema
Ha pynaTta cbrnacHo U3nMcKBaHuUsTa Ha 4yn. 76, an. 7, T. 1 oT 3akoHa 3a KpeauTHUTE UHCTUTYLUN
CMe NpefocTaBuin N YyCNyru, pasnyuyHn OT O4MT KakTO CriefBa:
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Benkbp Tunu Knuty n NaptHibopn EOO

Mperneg Ha CbkpaTeHUTe He ca noeHtnduumpanm | ®ukcmpanal 20,500
KOHCONMuAupaHn rHaHCOBK 3annaxv BbB Bpb3ka C TO3U
oTyeT™ Ha [pynata KbMm AHTXUMEHT. AHIF@XMMEHTBLT He
30.06.2025 . nornaga B KaTteropusta Ha
3abpaHeHnTe ycryrm CbrnacHo
npunoxmMmnTe  npasuna  3a
HEe3aBUMCUMOCT.
Mpermen Ha npeBon Ha He ca naeHTnduumpann | dukcnpaHa 2,000
KoHconuaupaHusa uHaHcoB 3annaxv BbB Bpb3ka C TO3U
OTYeT Ha aHITIMNCKN e3UK KbM aHraXXMMEHT. AHIF@XUMEHTBLT He
31.12.2024 r. nonaga B KaTeropudata Ha
3abpaHeHnTe ycnyru cbrnacHo
npunoXxummnte  npasuna  3a
He3aBMCMMOCT.
Ob6wo ycrnyeu, pa3nu4yHuU om 22,500
ooum, Koumo He ce
u3uckeam CcbaiacHoO
HayuoHasiHomo
3aKoHoOamericmeo
JonbrnHuTteneH perynaTtopeH He ca naeHTnduumpann | dukcnpaHa 4,400
aoknag 3annaxv BbB Bpb3ka C TO3U
AHIXMMEHT. AHIF@XMMEHTBLT He
nonaga B KaTteropusita Ha
3abpaHeHnTe ycryrm CbrnacHo
npunoXxXummte  npasuna  3a
HEe3aBMCMMOCT UM Ce W3NCKBa
CbrnacHo HaUMOHanHoTo
3aKOHOAATErCTBO.
Opgutopcku ycnyrm 3a 60,600
PUHaHCOBUTE OTYETU KbM
31.12.2025 .
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PCM bI' OO[]

Mpernen Ha cbkpaTeHUTe He ca wnpeHTudMumpaHu dukcnpaHa 14,500
KOHCOnuaupaHu oMHaHCOBM | 3annaxu BbB Bpb3ka C TO3MU
oT4yeTun Ha [pynaTta KbM AHTaXXMMEHT. AHraXMMEHTbT
30.06.2025 . He nonaga B KaTteropusita Ha
3abpaHeHunTe ycnyru
CbrnacHo NPUNOXNUMUTE
npasuna 3a He3aBUCUMOCT.
Obuwo ycryeu, pasinuyHU om 14,500
ooum, Koumo He ce
u3uckeam CcbasiacHoO
HayuoHasrHomo
3aKoHoOamersicmeo
HonbnHuTteneH perynatopeH | He ca ngeHtuduumnpaHm dukcupaHa 3,000
poknag 3annaxv BbB Bpb3Ka C TO3M

aHraXXVMeHT. AHraXXVMeHTbT
He nonaga B KaTeropuvsTa Ha
3abpaHeHuTe ycnyru
CbIMacHO NpUNoXMMUTe
npaBuna 3a He3aBMCMMOCT U
ce M3NCKBa CbINacHo

HaLUMOHanHoTo
3aKoHOAATerCTBO.
OpauTopcku ycnyru 3a 34,752
(PUHAHCOBUTE OTYETU KbM
31.12.2025 .

[eknapaunn 3a HesaBUCUMOCT Ha beikbp Tunu Knuty u MaptHbopu EOOL 1 PCM BI' 00/, n Ha
YynieHoBeTEe Ha CbOTBETHUTE €KUMNK Cca NpeacTaBeHn KaTo MNMprnnoXxeHns KbM HacTOALWMA AOKNag.
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KOMYHUKALN



KOMyHVIKaLI,VIFI C OANTHUA KOMUTET

MNpoBeaeHaTa KOMyHUKaLMA Mexay CbBMeCTHUTe oanTopu Ha pynata n OauTHUS KOMUTET
BbB Bpb3ka CbC 3a4bIDKUTENHMS (DUHAHCOB OAMUT MO 3aKOH Ha CAMOCTOSITENHUS U
KOHCONMMAONPaHUs OTYeT, BKIOYBa:

* lognwHn peknapauuun 3a He3aBMCUMMOCT B CbOTBETCTBME C T. (a) OT yn. 6(2) ot
Pernament 537/2014, wsgageHn nootaenHo ot benkbp Tunun Knuty u MapTHbopU
EOO[O n PCM BIr OOL ao OantHns komnteT oT heBpyapu 2026 r. u KbM gatarta Ha
n3gaBaHe Ha OAUTOPCKUSA AOKMaa.

* [MbpBoHavaneH Joknag ao OantHust kommuteT oT doeBpyapu 2026 .

» Noknag oo OguTHUSA KOMUTET BbB Bpb3ka C 4n. 60 oT 3akoHa 3a He3aBUCUMMUS
hMHaHCOB 0T M N3passiBAHETO HA CUIYPHOCT MO YCTOMYMBOCTTA 3a CAMOCTOATENHUSA
rogviieH (puHaHCOB OTYeET.

« HactoawumaT aonbnHuteneH aoknan 4o OaMTHUA KOMUTET BbB Bpb3Kka ¢ 4n. 60 oT
3HOOUNCY.

Bcuykmn nsnckBaHu 06sicHeHMS U JOKYMEHTM Gsixa CBOEBPEMEHHO NpeaocTaBeHn oT MpynaTta no
BpeMe Ha oauTa. He cme cpellHanu cbliecTBeHW 3aTpyaHeHNs Npyu NPOBEXAAHEeTO Ha oauTa.

He ca ycTaHOBEHM 3Ha4YMMK BbNPOCK, NPON3TMYALLM OT oguTa, KOUTO Aa ca obCcbXKaaHN unv Gunm
npegMeT Ha KOPEeCNoHAEHLUMS C PbKOBOACTBOTO, BKIMIOYMTENHO TakMBa, KOMTO [a ca OT 3Ha4YeHune
3a Hags3opa BbpXy Mpoueca Ha PUHAHCOBO OTYMTaAHE, OCBEH TE3U, CBbP3aHN CbC CbLIECTBEHU
OAWTOPCKN PUCKOBE, KaKTO € Wu3fnoxeHo B pasgena '“O6obuieHne Ha Hawute OoauTHMU
KOHcTaTauumn®.

BpemeBu rpachuk Ha npoBegeHUs1 oguT

Mepuop n cpok Ha

A Mpoueaypu n otyeTn

lMnaHvpaHe Ha OAMTOPCKUS aHTaXXUMEHT U NpoBeXAaHe Ha
AHyapu 2026 crnegHuTe oauTOPCKN nNpoueaypu:
o OueHka Ha pucka

e Cpewwu c otgenu B 'pynaTta

e TecTBaHe Ha KOHTPONK

deBpyapu 2026 - MapT 2026 | OguTopckm npouenypu
e [lpoBexaaHe Ha TeCcToBe MO CbLEeCTBO Ha BCUYKU

mMaTepuanHu nepa Ha UHaAHCOBUTE OTYETH

e [leTannHu TecToBe 3a Nperneq Ha KpeauTHU gocueTa
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Mepuop n cpok Ha
M3NbJIHeHne

Mpoueaypu n otyeTn

Anpun 2026

« TMpouenypwv No KOHcoNMAnpPaHUTe OUHAHCOBU OTYETK
. OauTopckn Aoknag BbpXy CaMOCTOSITENHUTE U
KOHcOnMAaupaHuTe nHaAHCOBM OTYeTU Ha pynaTa

Ha 6a3a HanpaBeHWTe OT Hac npoueaypu U aHanM3M KbM Aatata Ha HacToAwWwMA
[OKnaa BbNpocuTe 3a KOMyHuKauus ¢ Jlvuarta, HaToBapeHu C¢ obLwo ynpaBreHue
(JIHOY), cbrnacHo nsnckBaHmATa Ha MexxgyHapogHuTe oAUTOPCKM CTaHZapTy ca:

Mpunoxummu nsamckeBaHusa
Ha MOC

MOC 240 OmezosopHocm
Ha odumopa OMHOCHO
uamamu fipu oduma Ha
¢uHaHcosu omyemu

MOC 250 CrobpassisaHe
CbC 3aKOHU U Opyau
HOpMamueHu pasnopedbu
npu oduma Ha ¢huHaHcosuU
omyemu

MOC 550 CebpsaHu nuua

MOC 570 Jeticmsauwjo
npednpusmue

MOC 701 ,,KomyHukupaHe
Ha KI1ro4o8u 00umopcKu
8bripocu 8 OoKnada Ha
Hesagucumusi odumop”

MOC 705 “Moducpbukayuu
Ha MHeHUemo, u3paseHo 8
Ooknada Ha He3asucumusi
odumop”

PeSyﬂTaTVI 3a AOoOKnapgBaHe

Hawwuart ogut He e cneumanHo npefHasHadeH 3a paskpuBaHe Ha
u3mMamu, KaTo Hue wusBbplmnxme npoueaypute no MOC 240,
N3NCKBALLM Ce MO OTHOLUEHME Ha 3annTBaHNs 3a N3MaMMu.

B xoaa Ha n3BbpLIeHMs OT HacC CbBMECTEH NpeaBapuTenieH oguT 1
Ha 6asa nHopmaums, nonyyeHa OT PbLKOBOACTBOTO Ha [pynata n
NnpoBeAeHNTe MHTEPBIOTA CbC CLOTBETHUTE OTrOBOPHWM NMua, HUe
CMe MHOPMMPaHK, Ye He ca aeHTUULMpPaHX cryyan Ha namamm
B AerHocTTa Ha [pynaTa npes nepuoaa.

B pesyntat OT Hawute OAUTOPCKM npoueaypun He cmMme
naeHTuduumpanmu cnydyanm Ha HeCbOTBEeTCTBME CbC 3aKOHOBUTE
N3NCKBAHWUA.

He cme npgeHtTuduumpany cebp3anu nnua Unm CbLECTBEHU COENKA
CbC CBbp3aHM fMua, KOUTO PbLKOBOACTBOTO Beye [Jda He €
YCTaHOBUIIO U OMOBECTUIIO NPef Hac.

He cme ugeHtudunumpany cbbutus n obecToAaTencTsa, KOUTo Guxa
MOIMM Aa MopoasaT CbMHEHWE BbB Bb3MOXHOCTTA Ha [pynarta ga
MPOABITKM [1a CbLLECTBYBA KAaTO AeNCTBALLO npeanpusTme.

Knio4yoBn oguTOpCKM BBMAPOCUM Ca BBNPOCU, KOUTO M3NCKBAT
crneunanHo BHMMaHue OT oauTopa Mpu U3BbLPLUBAHETO Ha oauTa.
Hve cme unpeHTudumumpanu kaTo obnacT CbC 3HAYUTENEH PUCK,
M3McKBalla cbliecTBeHa npeueHka: ,0O6e3ueHka 3a oO4YakBaHu
KpeauTHu 3arybu Ha NnpegocTaBeHn KpeauTy U aBaHCK Ha KIMEHTU”.

Ha Gasata Ha u3BbplLleHUTE npouedypy OO TO3U MOMEHT Hue
npeaswxnaMe aa usgagem HemoauduLmMpaH OAMTOPCKU AOKNaf.
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F[TPUTIOXKEHWA



MpunoxeHue 1 - MpoekT Ha [loknag Ha He3aBUCUMUTE OOUTOPU

@ pakertilly RSM

AOKNALQ HA HESABUCUMUTE OAUTOPU

ao

AKUMOHEPUTE HA
TbProBCKA BAHKA O Al
rp. Cocpusna

AOKNAAQ OTHOCHO OAUTA HA KOHCOJIMOAUPAHUA ®PUHAHCOB OTYET

MHeHue

Hve wmn3Bbpwnxme oguT Ha KoHconuaupaHus duHaHcoB oTdyeT Ha TbPITOBCKA
BAHKA 1 ALl (,baHkaTta“) n HenHnTe abliepHu gpyxecTea (06wo ,Ipyna Tbproscka
banka [ wnu ,[pynata“), cbaobp)aw, KOHconuvaupaH oOT4yeT 3a (UHAHCOBOTO
cbcTosiHMe kbM 31 gekemBpu 2025 r., KOHconvauMpaH OTYET 3a nedanbarta wnm
3arybata u agpyrnsi BceobGxBaTeH [OXOA, KOHCONMMAMPaH OT4eT 3a MPOMEHUTEe B
coBCTBEHUA KanuTan u KOHCONuAupaH OTYEeT 3a MapudHMTe NoTouM 3a rogvHaTa,
3aBbplwBalla Ha Ta3n pJarta, KakTo W MOSACHUTENHUTE MNPUMOXKEHUS KbM
KOHconuanpaHns (oMHaHCOB OTYET, CbAbPXaLlM CbLUeCTBEHA NHOPMaLUA OTHOCHO
cyeToBOAHATa NoONMTMKa U Apyra NOsiCHUTENHA UHopmaLms.

Mo Hawe MHeHue, NPUNOXEHUAT KOHCoNMMAaMpaH (OUHAHCOB OTYET [aBa BspHa U
YyecTHa npeacrtasa 3a PUHAHCOBOTO CbCToAHME Ha [pynaTta kbm 31 gekemspu 2025
r. U 3a HerHuUTe (PMHAHCOBM pe3ynTaTu OT AeWHOCTTa M napuyHUTEe noTouun 3a
roguHaTta, 3aBbpluBalla Ha Tasu garta, B cborBetctBue ¢ MCOPO cuetoBOAHM
cTaHgapTu, npuetun ot EBponerickusa cbio3 (EC).

Bbasa 3a nspassaBaHe Ha MHeHue

Hve u3BbpwKMxMe Hawms OoauMT B CbOTBETCTBME C MexayHapooHuTe OOuTOPCKU
ctaHgapt™ (MOC). Hawwnte OTroBOPHOCTM CbrNlacHO Te3n CTaHA4apTu ca OnucaHu
AONBbAHMTENHO B pasfena oT Hawua aoknag ,OTroBOpHOCTM Ha oguMTopuTe 3a oauta
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Ha KoHconuaupaHusa duHaHcoB oTyeT‘. Hme cme HesaBucmmm ot [pynata B
cboTBeTCTBME C MexayHapooHUa eTMYeH KOAekC Ha  npodpecuoHanHuTe
cyeToBoauTenu (BkMUUTENHO MexayHapooHu cTaHOapTu 3a He3aBUCUMMOCT) Ha
CobBeTa 3a MexagyHapoAHM CTaHZapTu MO eTuka 3a cyetoBoautenu (Kogekca Ha
CMCEC), npunoXxmmn no OTHOLLEHWE Ha OOUTU Ha KOHconuaupaHute (OUHaHCOBU
OTYETM Ha NpeanpuaATUS OT OBLLECTBEH MHTEpPEC, 3aeQHO C eTUYHUTE M3UCKBaHUS,
NPUNOXMMWN NO OTHOLUEHWE Ha OOUTU Ha KOHCoNuauvpaHuTe (PUHAHCOBWU OTYETU Ha
npeanpuaTns ot obuectBeH nHtepec B bbnrapus. Hue cblo Taka nsanbnHuxme u
HawwunTe ApYyrM eTUYHN OTFTOBOPHOCTWN B CbOTBETCTBME C Te3n n3nckBaHus n Kogekca
Ha CMCEC. Hne cuntame, 4ye oguMTOPCKMUTE OOKa3aTencTea, NoflyYeHn oT Hac, ca
AOCTaTbYyHU U YMECTHW, 3a Aa ocurypaT 6asa 3a HaweTo MHEHMe.

KnouyoBu oguTOPCKN BNPOCU

KnioyoBn oaMTOpPCKM BBAPOCU ca Te3nm BbBMNPOCU, KOUTO CbIMAcHO Hawata
npodecnoHanHa npeleHka, ca Gunu ¢ Hail-ronsama 3Ha4YMMOCT MpU oauTa Ha
KOHCONMMAanpaHusa MHAHCOB OTYET 3a TekyLusl nepuoad. Tesun Bbnpocy ca pasrneaaHu
KaTO 4acT OT HalWus OAMT Ha KoHconuauMpaHus (OUHAHCOB OTYET KaTo LSMo U
dopMUpPaAHETO Ha HAaLIEeTO MHEHWe OTHOCHO Hero, kato HWe He npegocTaBsMe
OTAENHO MHEHWE OTHOCHO Te3N BbMNPOCH.

Hue onpegenvxme Bbnpoca, onnucaH no-4osy, kaTto KMo4oB OAUTOPCKU BbMNPOC:

Knro4oe 00umopckKu Kak mos3u KI/1r0408
enrnpoc odumopcku ewnpoc bewe
adpecupaH npu

npoeedeHusi om Hac ooum

ObOe3leHKa 3a oOY4YaKBaHMu
KpeauTHn 3aryom Ha
npegocTaBeHU KpeauTu U
aBaHCW Ha KNUEeHTH
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Kbm 31 gekemBpun 2025 r. KOHCONUOUPAHUAT PUHAHCOB OTYET BKNIOYBA:

e bpytHa CcTOMHOCT Ha nNpedocTaBeHU KpeauTM W aBaHCM Ha  KIMEHTU
BKNIOYMTENHO B3EMAHUS MO Pp1HAHCOB NM3NHF B pa3mep Ha 1,305,845 xun. nesa
(31 mekemBpu 2024 r.: 1,105,920 xun. nesa) n 3aryba or obesueHka 3a
ovyakBaHu kpeautHu 3arybu (,OK3“) B pasmep Ha 15,022 xun. nesa (31
aekemBpn 2024 r.: 3aryba ot o6e3ueHka 3a OK3: 20,705 xmun. nesa), kKakTto ca
npegcraBeHn B NpunoxeHne 14 Kkbm KoHconmamnpaHmst GMHaHCOB OTYET;

e HeTHa Bb3cTaHOBeHa obesueHka Ha NpPeaoCTaBeHW KpeauTu U aBaHCU Ha
KNMEeHTKN, Npu3HaTa B KOHCONMAMpaHuMa OTyeT 3a nedanbarta wunu 3arybata u
Apyrnsa BceobxBaTeH noxon B pasmep Ha 4,615 xun. nesa (2024 r.: 1,418 xun.
neBa), KakTo e NnpeAcTaBeH B NpuUnoXxeHue 7 KbM KOHCONMAMPaHUS (OMHaAHCOBUS

OTYeT,

OnoBecTsiBaHUS ca BKINIOYEHN B CnegH1Te NPUNOXeHnaA KbM (*JVIHaHCOBVIFI

OTYeT:
° 2.11.1.7 ,0O0e3LeHKa Ha PUHAHCOBU aKTUBU"
° 2.24.1.2 ,OnpenensHe Ha o4akBaHW KpeauTHU 3arybu no BnaoBse
drHaHCcoBM aKkTuBKN®
° 3.1 ,KpeouteH puck”
° 14 ,[MpegocTtaBeHn KpeamTn N aBaHCU Ha KIMEHTN®
° 7 ,HeTHa Bb3cTaHoBeHa obesleHka Ha PHAHCOBN akTUBK®

MpenocTtaBeHNTE KPEAUTM U aBaHCK Ha
KNMEHTU MNpeAcTaBnsBaT CblUeCTBEHA
yact (60%) oT obwmte akTMBM Ha
Npynata «kbMm 31 gekemBpn 2025
roaunHa.

Kakto e onucaHo B npunoxeHune 3.1
Mpynata npunara mogen 3a obesueHka,
Ga3upaH Ha o4akBaHW KpeauTHU 3arybu
(OK3) Ha npepoctaBeHu Kpeautu wu
aBaHCW Ha KNMMEHTU Ha nHamMBuAyanHa
n KonektmeHa (noptdpennHa) 6asa, B
cboTteeTcTBUE ¢ MCPO 9 ,dnHaHcoBwM
WHCTPYMEHTH".

OnpepensiHeTo Ha obe3ueHkaTa 3a
KpeauTHu 3arybu Ha npegocTtaBeHuTe
KpeauMTu M aBaHCUM Ha KIIMEHTU 4pes3
npunaraHeTo Ha mogen 3a obesueHka
Ha OK3 e cBbp3aHO C 13Mon3BaHeTo Ha
CMNOXHW [OONYyCKaHWUsl, W34YUCNIEHUA U
NpPeLEeHKN OT CTpaHa Ha PbKOBOACTBOTO
Ha [pynata no OTHOWEHWE Ha

B Tasm ob6nacr,

npoueaypw,
BKITKHOYKMXa:

HalMTe OAUTOPCKM
Haped C JpyruM Takuea,

Mpoy4yBaluy 3anuTBaHKsA, obxoxaaHe
M noNnyyaBaHe  Ha  akTyasrHo
pasbupaHe 3a npoteca 3a
MOHUTOPUHT U onpedensHe Ha
obesLieHKaTa 3a KpeauTHK 3arybu Ha
npefocTaBeHn KpPeauTy U aBaHCu Ha
KnueHTu B Mpynara.

Mperneq Ha [OOKYMEHTM M Ha
npunaraHaTa oT pynata
MeTOoA0NOorMs, BbTpeLllHaTa nonmTuka
N npoueaypu, n U3non3saHua Mopaen
3a obesueHKa, KakTo 1 3a HanpaBeHu
NpOMeHu npe3 Tekywiara roauHa,
cBbp3aHn ¢  Tax.  [lpoy4ysalum
3anuTBaHUA KbM eKkcrnepTuTe Ha
pynaTa, OTrOBOPHMU 3a
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Knacudpmkaunata  Ha
B3EMaHusa C KpeauTHW 3arybu, u npu
onpefensiHe pasmepa Ha O4YaKBaHUTE
KpeauTHu
NpeanonoXeHuns,
napameTpu npu onpegensiHe Ha OK3
ca cCBbp3aHM C paspaboTBaHe Ha
KOnmM4yecTBeHu n
nokasaTenu 3a:

Kpeauntu n

Knto4yoBute
NpeLeHKn "

3arybu.

Ka4yeCTBEHU

npocneasBaHe N yCTaHOBSIBAHE Ha
CblLLECTBEHO  BriolwlaBaHe  Ha
KpeauTHOTO KayecTBO Ha
eKkcrnosuummnTe, Ha Hanuyue Ha
HUCBK n/vnu 3HaA4YUTENHO
yBEnMYeH KpeauTeH puUCK U
PECNEKTUBHO Ha €eKCrno3vumm C
obeKkTMBHM  gokasaTencrBa 3a
HacTbnuMna obes3ueHka — 3a
pasnpeneneHMeTo Ha OTAENHUTe
KpeauTHU ekcno3uumm no dasmu

(Paza 1: Ekcnosvmuumn  Ges
3HauYUTENnHO  yBenuyeHve  Ha
KpeauTHuA puCK; dPaza 2
Ekcnosmumm  cbC  3HAYMTENHO

yBENnMYEeHNe Ha KpeauTHUs PUCK,
HO ©6e3 HanuyHn OOEKTMBHMU
JokasaTtenctea 3a obesueHka U
®asza 3: Ekcnos3vumm c¢ HanuyHu
O0eKTMBHM  [OokasaTenctea 3a
obesueHka);

onpeaensiHe Ha OCHOBHUTE
npeanonoXeHust 3a ,BEPOSATHOCT
3a HeusnbnHeHune” (PD), 3aryba
npy  HemsnbnHeHne” (LGD) n
,EKCNo3numst nNpyu HeusnbiiHeHne”

(EAD). To-Bucoka cTeneH Ha
npubnwkexne, NpeLEeHKM n
oueHbYHa HeCurypHocT ca

MPUCHLLUN Ha W3YUCNEHUSITA Ha
OYaKkBaHWUTE KpeauTHW 3arybu Ha
KpeauTn U aBaHCU Ha KONMEKTMBHA
(nopTdherinHa) ocHoa npu dasa 1
n ®asa 2, KoATo € B 3aBUCUMOCT OT
TOBa, JOKONKo NpynaTta pasnonara

C ajeksatHa M  [JocTarbyHa
nogkpenswa ncropuyecka
WHopMauma 3a TecTBaHe Ha
N3MNon3BaHNTe  AONyCcKaHua

kanubpupaHe Ha TOYHOCTTa Ha

MoaenumpaHeTto MU ynpaeJieHUETO Ha
KpeaunTHuna puck.

MNperneg " oLieHsABaHe Ha
BbTPELUHUTE NpPOLEaYypU M KITHOYOBU
KOHTPONMM Ha HMBO nMpouec no
npunoXeHMe Ha nonuTUKata wu
Moaena 3a obesleHKa, BKNIOYNTENHO
AOKyMeHTauns Ha Mmofena, KakTto u 3a
MOHMWUTOPUWHI, YecToTa M TOYHOCT Ha
akTyanusaupaHe, n 3a 06OCHOBaHOCT
Ha npunaraHuTe napameTpu N Makpo
nokasaTtenu.

MonyyaBaHe Ha akTyanHo pasbupaHe,

oLeHsaABaHe Ha an3anHa "
NPUNOXEHNETO, WU  CbOTBETHO -
TecTBaHe Ha onepaTtuBHaTa
eeKkTUBHOCT Ha onpenenexHu
KMOYOBW  KOHTPOMNM, YMECTHM 3a
oauvTa, Ha npoueca no HabnogeHue,
Knacudpukaumsi no dasn, n
onpeaensHe pa3smepa Ha

obesLeHKaTa 3a KpeguTHu 3arybu Ha
NpefocTaBeHn KpeauTn U aBaHCU Ha
KnMeHTn. Hue BkMOYMXMe Hawwute
eKkcnepTu no NHPOPMaLIMOHHN
TexHonorun (UT) B n3BbpLUBaHETO Ha
TecTBaHe MW OUEHABaHeTO U Ha
obwmte UT KOHTpONu Ha BbTpeLLHaTa
WHOPMaLMOHHA cucrtema Ha
pynata, nsnonseaHa B npoueca no
MOHUTOPWHT Ha npeaocTaBeHn
KpeouTu M aBaHCU Ha KIMEHTU W
onpegensHe Ha O4akBaHUTE KPeaUTHU
3arybu.

OueHka Ha nocnegoBaTenHocTTa B
npunaraHeTo UM yMeCTHOCTTa Ha
MeToAornoruaTa, KOHKPETHUTE
MOAENM 3a wuaeHTMduKauus Ha
KpeauTHu 3arybm u usducneHve Ha
obe3LeHKaTa, BKM. Ha K4YoBUTE
npeanorioXeHnst " NpeLeHKn,
M3MNOJSI3BaHU B TAX, B CbOTBETCTBUE C
nsmncksaHuaTa Ha MC®O 9.
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OLEeHKUTe 3a ,BEepOATHOCT 3a
Hen3nbnHeHue" (PD) n 3aryba npu
HeunsnbiHeHne” (LGD) B mMogena
3a obe3LeHKa;

BKNIOYBAHETO Ha MHopmauns 3a

oboeLo pasBuTme Ha
MaKpPOUKOHOMMYECKN dhakTopu npu
onpeaensHeTo Ha

npnbnmanTenHuTe oueHkn Ha OKS;
NPEeAnonoXeHNs U NpeLeHKuTe,
npunaraHn oT pbLKOBOACTBOTO Npw
npernega Ha  MHOMBMAYaAIHO
3HaYMMKM obe3LeHEeHN eKcno3unLmm
BbB Pasa 3, Han-Beye CBbP3aHU C
Habopa oT BEPOSITHOCTHM
cueHapuun 3a CymuTe U BPEMEBOTO
pasnpeneneHe Ha  Obaewm
MapuvyHM noToun U KpanHuTe
pesynTtatM, Kakto u 3a Obgelia

cbbupaemocT Ha obesnedenHundra.

Mopagn 3Ha4YMMoOCTTa Ha MOCOYEeHUTE
no-rope obcrodatencrea: a)
CblUECTBEHOCTTa Ha MNpeAoCTaBeHuTe
KpeauTn M aBaHCUM Ha KIIMEHTM KaTto
oTyeTeH 0OEKT 3a KoHconMaupaHus
uHaHCcOoB oTYyeT Ha [pynaTta, KakTto u
0) CITOXHOCTTA Ha npoueca,
MHOXECTBOTO 3HAYMTENHN MPEeLeHKn U
AonyckaHusi, U BUCOKaTa CTeneH Ha

npucblua HeCurypHocT B
npuobnuanTenHuTe OLIEHKM Ha
oYakBaHuTe KpeauTHM 3arybm,

3anoXxeHn B Moaena 3a obesleHKka Ha
npeaocTaBeHnUTe KPpeamuTh 1 aBaHCK Ha
KNMMEHTM Ha  uMHOUBMAyanHa "
KonektuBHO  (nopTdpennHa)  6asa,
cbrnacHo maucksaHusTa Ha MCPO 9,
HMe cMme onpeaenunn TOo3u BbLNPOC
KaTo KMo40B OOMTOPCKM BBMNPOC.

Coblo Taka 6e HanpaBeH aHanu3 3a
Pa3yMHOCT M OLeHKa Ha:

- afeKkBaTHOCTTa Ha KputepuuTe 3a
yCTaHOBsiBaHe Ha  3Ha4UTErnHo
yBENWUYEH KPEAUTEH PUCK;

- YMEeCTHOCTTa Ha HarnpaBeHOTO
pasnpegerieHne Ha ekcrnosuuunTe no
dra3an cbrrnacHo onpegerneHuTe oT
pynaTa KnacuguKauMoHHM
Kputepuu;

- U34YUCMEHNATA Ha MoKkasaTenuTe 3a
PD ,BepOSITHOCT 3a HEN3MbITHEHNE” U
LGD ,3aryba npu HeusnbiHeHne”
ype3 MpoBepka Ha W3MNON3BaHUTE
AonyckaHus B MoJena Ha o4akBaHUTe
KpeauTHu 3arybm;

- nogxona Ha BKMO4YBaHeE Ha
NPOrH03Ha I/IH(*)OpMaLl,I/IFI B MoaenunTte.

MNpn  m3BBLPWBAHETO Ha  Te3n
npoueaypw BKOYMXME CneumnanmncTu
3a OLUEHKa Ha KpeaUTHUS PUCK.

Hesasucmmo npensymcrneHue,
BKIMIOYUTENHO npoBepka Ha
MatemaTuyeckata TOYHOCT M Joruka
Ha onpeaenexHn napameTpu,
M3MONM3BaHN B W3YUCHEHNETO Ha
obesLeHKaTa 3a oTaenHun

noanopTdennn, KakTo U N3BbpLUBaHE
Ha npouenypu, Ha m3BagkoBa 6asa,
BbpPXY CbOTBETHUTE BXOAALLM AAHHM.
lMpocneasiBaHe Ha M34YUCIIEHNETO Ha
OYaKkBaHWUTE KpeauTHW 3arybum oT
pynata 3a uenuTe Ha Ha4YMCneHneTo
Ha obes3leHKa 3a KpeguTHU 3arybu
kbM 31 pekemBpn 2025 roguHa,
BKIMIOUYUTENHO BXOAMPaHE Ha OaHHW,
0bpaboTka Ha AaHHW N N34YMCNEHME.
HanpaBeHo e He3aBUCUMO
npensyncrieHne  Ha  OYakBaHUTe
KpeauTHu 3arybu Ha kpeautute n ca

npocnenexHn pesynrtartute Ao
N34ncneHneTo, N3BBbPLLEHO oT
pynara.

M3BbpluBaHe Ha geTausiHUW TECTOBE,
Ha OCHOBaTa Ha pPUCKOBO-GasnpaHu
N3BagKuM OT KPeauTu Ha HPUANYECKM U
dm3nyeckn numua oT BCUYKK drasun, 3a
OLUEeHKa Ha ajekBaTHOCTTa U
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TOYHOCTTa Ha HauyucneHuTe
obe3ueHKkn 3a KkpeauTHU 3arybu. 3a
CbOTBETHUTE eKcrnosnumm B
n3Bagkarta, ca HanpaBeHu crnegHuTe
0OMTOPCKU Mpouenypu:

- aHanus Ha dhMHaHCOBOTO
CbCTOSIHME W  pe3ynTatM Ha
KpeauTononyyatenure, n

MHCNEKUMst Ha WHopmaumsta u
OOKYMEHTUTE Mo 06CnyXBaHeTo
Ha KpeauTuTe;

- nperneg  Ha  OUEHUTENckute
Joknagn Ha obesnedeHusiTa Mo
CbOTBETHUTE eKCno3uuuu, KaTo 3a
onpeaeneHn obes3neyeHnss Hue
n3non3saxme eKCcrepTy Mo OLEHKM
3a KOHCynTupaHe OTHOCHO
NPUMOXEHUTE  OOMNycKaHus U
MeToau Npu  OLEHKUTEe  Ha
peanuaupyemMaTta CTOWHOCT Ha

obes3nevyeHunaTa;
- aHanu3 M oLeHKa Ha OCHOBHUTE
AonyckaHms " NpPeLeHKNn,

HanpaBeHN OT PbLKOBOACTBOTO Ha
pynata npu WM34YUCNEHNETO Ha
KpeanTHU 3aryom no
WHOMBUAYANHUTE EKCNO3NLUN BbB
da3sa 3;

- TecToBMU npensyncneHus Ha
onpenenexHun napameTpu B
Mogena M Ha cymata Ha
OYakBaHUTE KpeauTHW 3arybu Ha
KONTEKTMBHO HMBO Ha KpeauTuTe B
n3Bagkarta BbB Paza 1 n Pasza 2.

MN3BbpLuBaHe Ha aHanUTUYHN
npouedypu Ha 6Gasa Ha AeTannHu
JaHHW, 3a aa OLEHUM

B3aMMOBpPbB3KUTE 3a TeHOeHuunTe B
oT4yeTeHUTe pasxoau 3a 3arybu ot
obesueHka cnpsaMo TeHOoeHumMuMTe B
pa3BUTMETO Ha KpeauTHUS nopTdenn

B pynaTa.
OueHka Ha aJeKBaTHOCTTa,
nbnHOTaTa WM yYMEcTHoCTTa  Ha

ornoBecTABaHUATa Ha pynara,
CBbp3aHu ¢ obesLeHkaTa 3a KpeguTHU
3arybu Ha npegocTaBeHU KpeauTu u
aBaHCU Ha KMNEHTW.

Opyra uHcopmauusa, pasnuyHa OT KOHCONMUAUpPaHUS (PUHAHCOB OTYET MU

OANTOPCKUA AOKINaA BBbPXY Hero
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P1KOBOACTBOTO HOCKM OTFOBOPHOCT 3a Apyrata uHgopmaums. [pyrata nHpopmauus,
KOATO MonyynMxme npean gatata Ha Hawus oguTOpPCKM [OoKnag, ce CbCTou OT
KOHCONMMAMpaH [oKnag 3a [AenHocTTa, B T.M [Jeknapauusi 3a KopropaTUBHO
yrnpasneHve, U3rotBeHN OT PbKOBOACTBOTO CbrracHo [NaBa cegma oT 3akoHa 3a
CYETOBOACTBOTO M ApYrUTe MPUMOXUMKM 3aKOHOBU M3UCKBaHUS, HO He BKIOYBa
KOHconuanpaHns oMHaHCOB OTYET U HaLLWS OAUTOPCKM AoKNag BbpXY Hero.

HalweTo MHeHMe OTHOCHO KoHconuAMpaHus OMHaAHCOB OTYeT He obxBalla apyraTa
MHpOpMaLMSA U HUe He u3passiBame KakBaTo M fa e dopma Ha 3aknveHue 3a
CUTNYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3PWYHO MOCOYEeHO B [oKnaga HWU U Ao
cTeneHTa, 0 KOSITO € NMOCOYEHO.

BbB Bpb3ka C HawMs OAUT Ha KOHCONMWAMPaAHUST (UHAHCOB OTYET, HawaTa
OTrOBOPHOCT Ce CbCTOM B TOBa Aa NpoyeTem Apyrata MHopMauusi U no To3n HauuH
[a npeueHVM Aanv Tasu gpyra MHopmauusi € B CbLUECTBEHO HECLOTBETCTBUE C
KOHCONMMANpaHUsa (OMHAHCOB OTYET UMK C HALIWUTE NO3HaHUs, NPUAOGUTM No BpemMe Ha
oauTa, UNM Mo APYr HauvH wm3rnexaa fa CbAbpXa CblECTBEHO HEenpaBMITHO
[loKnagBaHe.

B cnyuai, 4e Ha 6asata Ha paboTaTa, KOATO CME U3BBLPLUUIKN, HAE OOCTUIHEM A0
3aKIlOYEeHNe, Ye e Hanuue CbLEeCTBEHO HEMnpaBWUMHO OOKMadBaHe B Tasw gpyra
MHgopMaLms, OT Hac ce U3MCcKBa Aa AoknagBame TO3n (hakT.

Hamame kakBo [a JoknaaBame B TOBa OTHOLLEHME.

OTroBOpHOCTU Ha PBLKOBOACTBOTO U NMuaTa, HaTOBapeHU ¢ obLo ynpaBneHue
3a KOHconuaupaHusi PUHAHCOB OTYeT

P1KoBOOCTBOTO HOCM OTFOBOPHOCT 3a U3roTBAHETO U JOCTOBEPHOTO NPEeACTaBsHE Ha

TO3N KoHconuaupaH dUHaAHCOB OT4YeT B cboTBeTcTBME ¢ MCOO cueTOoBOAHM
craHgapTtu, npuetn oT EC n 3a TakaBa cuctema 3a BbTPELLUEH KOHTPOJI, KakBaTo
PBbKOBOACTBOTO oOnpefens kato Heobxoauma 3a ocurypsiBaHe W3roTBAHETO Ha
(OMHAHCOBM OTYETU, KOUTO HE CbObPXAT CbLIECTBEHM HEMPABUITHU OTYUTAHWUSA,
He3aBMCUMO danu ce AbhkaT Ha n3amama Unm rpeLuxa.

Mpn wn3rotBsiHEe Ha KOHCONMUAMPaHUA UHAHCOB OTYET PBLKOBOACTBOTO HOCU
OTFOBOPHOCT 3a oOueHABaHe cnocobHocTTa Ha [pynata pa npoabimku Aa
YHKUMOHMpPA KaTo AenCTBallo npeanpusatve, OrnoBecTABavku, KoraTo ToBa €
NPUNOXNMO, BbNPOCK, CBbP3aHN C NPEANONoXeHNEeTO 3a AeNCTBaLLO NpeanpusaTne u
n3nons3sankn cyetToBofgHaTa 6a3a Ha ocHoBaTa Ha NpPeAnoNoOXeHNeTo 3a AenNCTBaLlo
npeanpuaThe, OCBEH ako PbKOBOACTBOTO He Bb3HamepsBa Aa nukeuaupa [pynata
WNu Aa NnpeycTaHoBW AeVHOCTTa M, NN ako PbKOBOACTBOTO Ha NpaKkTUKa HaMa Apyra
anTepHaTvBa, OCBEH [ia NOCTbMM MO TO3M HAYMH.
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Jlvuata, HaToBapeHu ¢ 06LLO ynpaBneHue HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO
Ha Hag3op Hag npoueca no oMHAHCOBO OTYMTaHe Ha [pynara.

OTroBOpHOCTM Ha OAUTOPUTE 3a OAUTA Ha KOHCONMUAMPaHUA (PUHAHCOB OTYeT

Hawwute uenu ca ga nonyysMm pasymHa CTEMeH Ha CUIypHOCT OTHOCHO ToBa ganw
KOHCONMMANPaHUAT (DUHAHCOB OTYET KaTo LSO He CbAbpKa CbLLECTBEHN HENPABUITHU
OTUYUTaHMS, HE3ABUCUMO Aanu ce AbiKaT Ha MaMama Wnv rpewlka, 1 ga usgagem
OOMTOPCKM [OOKNad, KOWTO Aa BKIOYBA HAWETO OAMTOPCKO MHeHMe. PasymHaTta
CTENEH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUrypHOCT, HO He € rapaHuusi, Ye oawuT,
n3BbpLUeH B cboTBeTcTBME ¢ MOC, BMHaru e paskpuBa CbLUECTBEHO HemnpaBuITHO
OTUYMUTaHe, KoraTo TakoBa CbLuecTByBa. HenpaBunHu oTYnTaHMsA MoraTt Aa Bb3HUKHAT
B pe3ynTtaT Ha M3mama MM rpellka U ce cuyuTaT 3a CbLUEeCTBEHW, ako Gu Morno
pa3yMHO [a ce o4akBa, Ye Te, CaMOCTOATENHO UNN KaTo CbBKYNHOCT, 61xa Mornu aa
oKaxkaT BNnusiHME BbPXY MKOHOMUYECKUTE peLLeHMsl Ha NoTpebuTennte, B3eMaHn Bb3
OCHOBa Ha TO31 KOHconuanpaH (UHaAHCOB OTYeT.

KaTto yacTt ot oguta B cbotBeTcTBMe ¢ MOC, Hue umanonssame npodecunoHanHa
npeueHka 1 3anassamMme npoecrnoHaneH ckenTMun3bM No Bpeme Ha uenuvs ogut. Hue
CbLUO Taka:

- MaeHTMduUMpamMe U OLUEHSIBAME PUCKOBETE OT CbLUECTBEHW HEMNPaBWUIHU
OTYMTaHUSA B KOHCONMAMPaHUSA PUHAHCOB OTHET, HE3ABMCMMO Aanu ce gbikat
Ha wu3Mama wnu rpewka, paspaboTBamMe W W3NbIHABaME OLUTOPCKM
npoueaypy B OTFOBOP Ha Te3M PUCKOBE W MoflydyaBame OOUTOPCKM
AokasaTencTsa, KOMTO Aa ca A0CTaTbyHM U YMECTHW, 3a Aa ocurypaT 6asa 3a
HaweTo MHeHue. PuckbT aa He Obae paskpUTO CbLUECTBEHO HEMNpPaBUITHO
OTYMTaHe, KOeToO e B pes3yntar OT M3mama, € MNO-BMCOK OT pucka OT
HepasKpyBaHe Ha CbLLECTBEHO HEMPAaBWUIIHO OTYMUTAHE, KOETO € B pe3ynTar oT
rpewka, TbM KaTo M3MamaTa MOXe [a BK/YBa TaWHO CchnopasyMsiBaHe,
danwundurumpaHe, npeaHaMepeHn NpPonycku, U3SBMEHNS 3a BbBEXOAHE Ha
oguTopa B 3abnyxaeHue, Kakto u npeHebpersaHe unu 3aobukansHe Ha
BbTPELLUHUSA KOHTPOJI.

- nonyyaBame pasbupaHe 3a BbTPELUHWA KOHTPOS, MMall OTHOLLUEHME KbM
oovTa, 3a Aa pas3paboTM OAWTOPCKM MpoLiedypu, KOUTO Aa ca noaxoasaLiy
MPU KOHKPETHUTE OBCTOATENCTBa, HO He C Len u3passBaHe Ha MHeHue
OTHOCHO e(PEeKTUBHOCTTa Ha BbTPELLHUA KOHTPON Ha [pynaTa.

- oueHdaBamMe YMECTHOCTTa Ha Wn3non3BaHuTe CcYeToBOAHU TMOJINTUKM U
pa3yMHOCTTa Ha CHETOBOOHUTE I'IpI/I6J'IVI3I/ITeJ'IHI/I OUEHKN N CBbp3aHUTe C T4X
onoBsecTABaHUA, HanpaBeHW OT PbKOBOACTBOTO.

- pocTurame [0 3aKnoveHne OTHOCHO YMECTHOCTTA Ha M3MNor3BaHe OT CTpaHa
Ha PbKOBOACTBOTO Ha cYeToBoAHaTa 6a3a Ha ocHoBaTa Ha NpPeanoroXeHNeTo
3a [fgeicTBallo npeanpuaTMe M, Ha GasaTa Ha MonyYeHUTe OAUTOPCKU
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AokasaTesnicTBa, OTHOCHO TOBa Janv € Hanuue CblUeCTBEHa HECUrypHOCT,
OoTHacdawa ce 0O CbbutMst MnNu ycnoeud, Kouto Gmxa Mornu ga nopoast
3HaAUYUTENTHM CbMHEHMSI OTHOCHO CNocoBHOCTTa Ha [pynarta ga npogbiibky ga
OYHKUMOHMpA KaTO AdencTesawlo npeanpuatue. AKO HMe [OCTUTHEM [0
3aKroyeHne, Ye e Hanuvue CbllecTBeHa HeCUrypHOCT, OT Hac ce U3MUCKBa fa
NpUBMEYEM BHUMaHWE B OOUTOPCKMS CU OOKMag KbM CBbp3aHUTE C Tasu
HEeCUrypHOCT OMOBECTABAHUA B KOHCONMUAMPAHUA (OUHAHCOB OTYET WU B
cnyyan, 4e Te3n OMOBECTSBAHUS ca HeadekBaTHW, fa Moauduuupame
MHEHMETO Ccu. Hawwute 3akni4deHnss ce OCHoBaBaT Ha OOUTOPCKUTE
AokasaTesncTea, NonyyYeHn 0O Aatarta Ha oguTopckusa Hu goknag. bvaewm
cvbutna wmnu ycnoeus obade MmoraT ga craHaT npudmHa [pynata ga
npeycTaHOBM PYHKLMOHMPAHETO CY KaTo AeNCTBALLO NpeanpusTue.

- OueHdBaMe UANnoCTHOTO npeacrtaBdAHe, CTPyKTypa W CbAbpXaHWe Ha
KOHCOnnanpaHusa (*)VIHaHCOB OT4eT, BKIMKYUTENHO ONOBECTABAHUATA, U Oaln
KOHCONMNANPAHUAT Cbl/lHaHCOB oT4yeT npencrtaBAa ocHoBonoslarawutTe 3a Hero
caenkn m cbbutns no Ha4nH, KOWTO NOCTUra OOCTOBEPHO npeacrtaBdaHe.

- nnaHupame v U3BbpLIBaMe oauTa Ha [pynara, 3a Aa nonyYynum gocTaTbyHu U
YMECTHW OAMTOPCKM JloKa3aTerncTBa OTHOCHO (hMHaHcoBaTa UHdopMaums Ha
NpeanpusSTAATa Unn GU3HeC eaMHULUTE B paMkuTe Ha [pynaTa kaTo 6a3a 3a
dopmMmpaHe Ha MHEHME OTHOCHO KOHCONMMAMPaHUA (OUHAHCOB OTYET Ha
pynata. Hue HoCcMM OTrOBOPHOCT 3a PbKOBOACTBOTO, HaA30pa U nperneaa
Ha oguTopckaTta paboTa, M3BbpLUEHa 3a LenuTe Ha oguTa Ha pynarta. Hue
HOCUM M3KIYMTENHATa OTFTOBOPHOCT 3a HALLETO OAUTOPCKO MHEHWE.

Hue komyHuKMpame C nuuaTta, HaToBapeHM C OOLO YynpaBneHne, Hapen C
ocTaHanuTe BbNPOCK, NnaHupaHusi 06XBaT U BpemMe Ha U3MbJIHeHWe Ha oauTa U
CbLLECTBEHUTE KOHCTaTaL MM OT OANTA, BKIHOYMTENTHO CbLLECTBEHN HEAOCTATbLM BbB
BbTPELUHMS KOHTPOJS1, KOUTO MAEHTUdUUMPaMe No BpeMe Ha M3BbPLUBAHUSI OT Hac
oauT.

Hwne npegocraBAMe CbLO Taka Ha nuuaTta, HaTtoBapeHu C obuo ynpasleHue,
n3daerieHne, 4e cMe U3NbIIHUIN NPUNoOXXnMMnTe €Tu4HM U3NCKBaAHMUA BBB BPb3Ka C
He3aBUCUMOCTTa U 4e e KOMYyHUKMpamMe C TAX BCUYKU B3aUMOOTHOLLEHUA U Opyrn
BbMPOCU, KOUTO Ouxa mornu pas3ymMmHO Oa obaaTt pa3rnexgaHn Kato umMallum
OTHOWEHNe KbM He3aBMCUMMOCTTA HWU, a Korato € npunoxmmo W npegnpuetnte
AencTena 3a eNIMMUHNpaHe Ha 3annaxnuTe Uin npurnoXeHnTe npeana3Hn Mepku.

Cpeqn Bbnpocute, KOMyHUKMpPaHU C nuuaTa, HaToBapeHu ¢ obLwo ynpaeneHue, Hue
onpefensiMe Tesn BbNpocK, KOMTO ca BuUnu ¢ Harn-ronsiMa 3Ha4YMMOoCT Npu oauTa Ha
KOHCONUANPaHUS (OMHAHCOB OTYET 3a TEKyLLUsi Nepuon MU KOUTO criegoBaTeriHo ca
KIMHOYOBM OAMTOPCKM BbMNPOCU. Hue onucBame Te3n BLNPOCKU B HALUUS OOUTOPCKU
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AoKnaj, OCBEH B Criy4anTe, B KOUTO 3aKOH MM HOpMaTuBHa ypenba BbanpensTcTea
nybrMyHOTO OMOBECTAIBaHE Ha WHopMauusi 3a TO3M BBLAPOC MMM Korato, B
N3KNIOYMTENHO peaku crnydau, HMe pelnm, Ye AafdeH BbMpoc He crnedBa ga 6bae
KOMYHUKMpaH B HalLMs OOKMad, Tbi kaTo OM MOrno pasyMHO Ada ce o4vaksa, 4e
HeGnaronpusiTHATE NocrneacTBus OT ToBa AeicTeuMe Guxa HaaBUWWUMIM MON3UTE OT
rnegHa Toyka Ha OBLLECTBEHUSI MHTEPEC OT Tasn KOMyHMKaLUUS.

Hwne cme conngapHo OTFOBOPHU 3a M3MBbIHEHMETO HA HalUMA OAUT U 3a U3PA3EeHOTO
OT Hac OAUTOPCKO MHEHWe, CbrnacHo umanckeaHusitTa Ha 3HPOUCY, npunoxunm B
Bbvnrapus. MNpn noemaHe 1 U3NbIHEHNE HA aHraXXMMEHTa 3a CbBMECTEH OAUT, BbB
Bpb3Kka C KOWUTO AOKNagBame, HMe cMe ce pbKOBOAMUNK 1 OT HacokuTe 3a u3nbiiHeHne
Ha CbBMecCTeH oauT, msgageHn Ha 13 tHuM 2017 roguHa oT WHCTUTyTa Ha
ANnnoMMpaHnTe ekcrneprt-cyetToBoamTenu B bunrapus n ot KomucusaTa 3a nybnvyeH
HaQ30p Had perncTpupaHuTe oautopu B bbnrapus.

AOKJIAL BbB BPB3KA C APYIT' 3AKOHOBWU U PEINYNIATOPHU U3NCKBAHUA

JdonbnHUTenHu BBMNPOCKU, KOUTO nNoCTaBA 3a AOoKnagBaHe 3aKOHBbT 3a
c4eTOBOACTBOTO

B gonbnHeHne Ha HalMTe OTFTOBOPHOCTU 1 AoKnaaBaHe cbrracHo MOC, onncanu no-
rope B pasgena ,Jpyra uHgopmaums, pasnmMyHa OT KOHconuaupaHus UHaHCOB
OTYeT U OQMTOPCKMSA OOKNaA BbpXY HEro® no OTHOLWEHWE Ha AoKnaga 3a gerMHocTTa n
Aeknapauusita 3a KOprnopaTMBHO ynpaBneHue, HUe U3NbIHUXME U npoueaypute,
nobaBeHn kbMm um3nckBaHuTe no MOC, cbrnacHo ,YKasaHusi OTHOCHO HOBU W
paswmpeHn OoAUTOPCKU AOKMaaM W KOMYHMKaLMs OT CTpaHa Ha oguTtopa" Ha
npodecuoHanHata opraHmsaums Ha perncTtpupanute oamtopn B bBbnrapus,
WHctuTyTa Ha amnnomupanute ekcnepT-cyetosoautenu (MOEC). Tesn npouenypu
KacaaT NpOBEpPKU 3a HANMYMETO, KaKTO 1 MPOBEPKM Ha bopmaTa 1 CbObpXKaHNETO Ha
Tasn gpyra uHcgopmaums ¢ uen ga HM nognomMorHaTt BbB hopMmMpaHe Ha CTaHOBULLE
OTHOCHO TOBa Jdanu jgpyrata WuWHoOpMaums BKMOYBA OMNOBECTABaHMATA M
AoKnagBaHuATa, npeasuaeHn B [NaBa cegma oT 3akoHa 3a CYETOBOACTBOTO M url.
100H, an. 8, KbAeTo e NPUNoXMmo, oT 3akoHa 3a Ny6rMYHO NpegnaraHe Ha LEHHU
KHWXa, npunoxmmn B Bnrapus.

CraHoBMLUe BbB Bpb3Ka Cc 4. 37, an. 6 ot 3akoHa 3a c4eTOBOACTBOTO
Ha 6a3aTa Ha 13BbpLUEeHMTE NpoLeaypw, HALLEeTO CTaHOBULLE €, Ye:

MHdopmaumaTa, BKAOMEHA B KOHCONMMAMpaHuUs [OokKnag 3a AdenHocTTa 3a
drHaHcoBaTa roguHa, 3a KOSTO € U3roTBEH KOHCONMMAUPAHUAT (PUHAHCOB OTYET,
CbOTBETCTBA Ha KOHCONMANPaHUA pnHaAHCOB OTYET.
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e [JloknaabT 3a OJeNHOCTTa € U3TOTBEH B CbOTBETCTBME C U3NCKBaHUATA Ha [naBa
cegma oT 3akoHa 3a C4eTOBOACTBOTO.

e B peknapauusaTa 3a koprnopaTuUBHO ynpaBneHue 3a oMHaHcoBaTa rogmHa, 3a Kosito
€ W3roTBEH KOHCONMMAMPAHUAT (OUHAHCOB OTYET, € MnpencTaBeHa W3uckBaHaTta
cbrnacHo [(naBsa cegma ot 3akoHa 3a c4eToBoACTBOTO M Ha Yn. 100H, an. 8, kbaeTo
e npunoxumo, oT 3akoHa 3a nybnuMYHOTO npeanaraHe Ha LEHHW KHMKa
NMHopMaLms.

DoknaaBaHe cbrnacHo un. 10 ot PernameHT (EC) Ne 537/2014 BBLB Bpb3Ka €
M3NCKBaHMATA Ha un. 59 ot 3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAUT U
M3passiBaHeTO Ha CUTYPHOCT NO YCTOMYNBOCTTA

CbrnacHo wu3nckBaHuATa Ha 3akoHa 3a He3aBUCUMWUSA (UHAHCOB OOUT W
N3passiBaHETO Ha CUrypHOCT MO YCTOMYMBOCTTA BbB Bpb3ka € 4. 10 oT PernameHT
(EC) Ne 537/2014, Hne poknagBame AOMbAHUTENHO M U3NOXeHata no-Aony
NMHopMaLms.

e berikbp Tunn Knuty mn MaptHeopn EOOLO n PCM BIr OO[ ca HasHayeHu 3a
3a0b/DKUTENHN OOAUTOPM Ha KOHconuaupaHust OMHaAHCOB OTYET 3a roavHaTa,
3aBbpLluBawa Ha 31 gekemBpun 2025 rogmnHa Ha 'pynata ot O6woTo cbbpaHue Ha
akumoHepute, nposedeHo Ha 19 centemBpn 2023 roguHa, 3a nepuog OT Tpu
rOAVHMW.

e OOuTBT Ha KOHconMMAupaHusa UHAHCOB OTYET 3a rogmHarta, 3aBbpluBalla Ha 31
aekemspu 2025 rogmHa Ha pynata npenctaBnsiBa AeBeTU MbfeH HenpekbcHaT
aHraXMMeHT 3a 3agbiiKuTeneH oauT, m3BbpleH oT benkbp Tunu Knuty un
MapTtHbopy EOO 1 4eTBBLPTM NbIIEH HEMPEKLCHAT aHTaXXMMEHT 3a 3adbiKUTENEH
oauT, n3sbpueH ot PCM bl OOL.

e [MoTBbpPXOaBamMe, Ye N3pa3eHOTO OT HAacC OOUTOPCKO MHEHME € B CbOTBETCTBME C
AOMbIHUTENHUSA AoKnag, npeactaBeH Ha OauMTHUSA komuTeT Ha [Tpynata, cbrnacHo
n3nckBaHmaTa Ha un. 60 oT 3akoHa 3a He3aBUCUMUST (DUHAHCOB OOUT W
N3passiBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA.

e [loTBbPXXOABaMe, Y€ HEe CMe MpPegocTaBsanvM nocodeHnte B 4n. 64 oT 3akoHa 3a
He3aBNCUMUS PUHAHCOB OOUT U M3pa3sBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA
3abpaHeHun ycrnyrn u3BbH oguTa.

e [loTBbpXOaBamMe, 4Ye Mpu M3BLPLIBAHETO Ha oOauTa CMe 3anasunu ceosiTa
He3aBMcMMOCT cripsimo [pynara.

OauTtopcko apyxectBo Ne129 OpauTtopcko apyxectso Ne 173
Benkbp Tunu Knuty un NaptHbopu EOO PCM BI' OO

34



NanuHa JlokmapgxueBa - HegkoBa
PernctpupaH ogutop, oTroBOpeH 3a oguTa
YnpaButen

Benkbp Tunu Knuty n NaptHibopn EOO

30 anpun 2026 roguHa
I'p. Cochus

yn. Ctapa nnaHuHa 5, et. 5,
Codumsna, 1000, Bbunrapusa

[-p MapuaHa MuxannoBa

PeructpupaH ogutop, OTrOBOpEH 3a oauTa
YnpaBsuten

PCM BI' OO

30 anpun 2026 roguHa
I'p. Codus

Anapec 3a KopecnoHAeHUMSA:
yn. npoc. Pputboc HaHceH Ne 9,
Codmsa, 1142 Bounrapus

MpunoxeHue 2 - MNMpoekT Ha lNpeacraBUTENHO NUCMO Ha

PbwkoBoacTBOTO
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Mpyna Tuproecka Banka 1 ALl

o

OpuTopcko apyxectso benkbp Tunu Knuty u NaptHeopn EOO

Oputopcko gpyxxectso PCM BIC OO
30.04.2026 .

Management representation letter for the audit of the year ended 31.12.2025

MpeacTtaBUTENHO NMCMO BbB Bpb3Ka C OAUT 3a roguHaTa, 3aBbpluBawa Ha 31.12.2025

Dear Sirs,

This representation letter is provided in con-
nection with your audit of the financial state-
ments of Group D Commerce Group AD (the
"Group") for the year ended 31.12.2025 for
the purpose of expressing an opinion as to
whether the financial statements give a true
and fair view of the financial position of the
Group as at 31.12.2025 and of its financial
performance and its cash flows for the year
then ended in accordance with IFRS Ac-
counting Standards as adopted by the Euro-
pean Union.

We understand that the purpose of your au-
dit of our financial statements is to express
an opinion thereon and that your audit was
conducted in accordance with the Interna-
tional Standards on Auditing, which involves
an examination of the accounting system, in-
ternal control and related data to the extent
you considered necessary in the circum-
stances, and is not designed to identify, nor
necessarily be expected to disclose any in-
stances of fraud, shortages, errors and other
irregularities, should exist.By a decision of
the Board of Directors, passed today, we are
directed to confirm to you, in respect of the
financial statements of the Group for the
year ended 31.12.2025, the following:

We confirm that, to the best of our
knowledge and belief and having made ap-
propriate inquiries of other Directors and

YBaxxaemun amu n Nocnoaa,

HacToswoTo npegcTaBUTENHO NUCMO Ce NpedocTaBsi BbB
Bpb3ka ¢ Bawwnsa ogut Ha dmHaHcoBuTE oT4yeTH Ha [pyna
Teproecka bavka O AL (,[pynata“) 3a rogumHara,
npukntoyBawa Ha 31.12.2025 r. ¢ uen m3passiBaHe Ha
CTaHOBULLE OTHOCHO ToBa Aanu (OMHAHCOBUTE OTYETU
JaBaT BsipHa W 4ecTHa npeactaBa 3a (puMHaAHCOBOTO
cbCTosiHMEe Ha [pynaTta kbM 31.12.2025 r., KakTO M 3a
HeropuTe (PMHAHCOBWU pe3ynTaTu U Mapu4yHM MoTouM 3a
rogvHaTa, npuKnyBalla Ha Tasu garta, B CbOTBETCTBME
cbc MCPO cyetoBOOHM CTaHZapTW, nNpueTn OT
Esponenckusa cuios (EC).

Pasbupame, 4ye uenTa Ha Bawwua oguT Ha HawwuTe
bMHAHCOBM OTYETM € Aa M3pas3nuTe MHEeHWe Mo TIX U ye
BawmaT oguT e npoBedeH B CbOTBETCTBME C
MexayHapogHuTe cTaHOapTVW 3a OAMT, KOETO BKIoYBa
npoBepka Ha CYeTOBOAHaTa CUCTEMA, BbTPeLlHUs
KOHTPOM U CBbp3aHuTe C TAX AaHHM A0 CTeneHTa, KoATo
CTe CMeTHanu 3a Heobxoamma npu Tean oB6CToATENCTEA,
M He e TnpedHasHayeH [fa uaeHTUdUUMPA, HUTO
HEeMpemMeHHO [fa Ce oO4yakBa fAa paskpue crnyyaum Ha
n3Mamu, FIMMCK, rPeLLKn U ApyrM HepeaHOCTU, KOUTO Brxa
mornu pga cblwecteyBaT. C pelweHve Ha CbBeTa Ha
AVpEKTOpUTEe, MNpueta [Hec, HW e HapedeHo fAa Bu
NOTBbLPAUM, MO OTHOLLEHWE Ha (PMHAHCOBUTE OTYETU Ha

lpynata 3a roguHata, npukniodmna 31.12.2025 r,
cnegHoTo:
MoTBbpXXOaBaMe, Ye [OKONMKOTO HU € W3BECTHO U

BApBaMe, W crief Kato HanpaBuxme Moaxoasim
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officials and staff of the Group as we consid-
ered necessary for the purpose of appropri-
ately informing ourselves, that we can make
the following representations to you.

We acknowledge our legal responsibilities
regarding disclosure of information to you as
auditors and confirm that so far as we are
aware, there is no relevant audit information
needed by you in connection with preparing
your audit report of which you are unaware.

I.Financial statements and financial rec-
ords

1) We have fulfilled our responsibilities, as
set out in the terms of the audit engagement
letter dated 13.11.2025, for the preparation
of the financial statements in accordance
with IFRS Accounting Standards as adopted
by the European Union, which give a true
and fair view in accordance therewith, and
for making accurate representations to you.
We further confirm that we have reviewed
and approved the financial statements.

2) The standards, amendments and
interpretations effective in 2025 have been
considered by the Group. The accounting
policies have been amended where
necessary. The Group’s financial statements
as at 31 December 2025 reflect the changes
in IFRS Accounting Standards adopted by
the EU that are effective as at the reporting
date.

The adoption of these standards and/or
interpretations, applicable to annual
reporting periods beginning on or after 1
January 2025 for entities in the Republic of
Bulgaria, has not resulted in changes to the
Group’s accounting policies, nor to its
assets, liabilities, operations or results,
except for certain new and expanded
disclosures. These have not led to changes
in the classification or measurement of
individual financial statement items or
transactions.

3)We also confirm that our intentions and
assessments regarding new standards and
interpretations issued as at the date of
approval of the Group'’s financial

3anuTBaHMs 00 OPYrY AVPEKTOPW, OSTBXKHOCTHU nuua u
cnyxuTtenu Ha [pynarta, KOUTO cYeToXme 3a Heobxoammu
C Uen NpaBUIIHOTO HXM MHGOPMMpaHe, Moxem ga Bu
HanpaeuM CrieqHNTe U3SBIIEHNSI.

[Mpu3HaBame HalMTe MpaBHU OTFOBOPHOCTM OTHOCHO
paskpuBaHeTo Ha uHopmauums npen Bac kato ogutopu 1
noTBbpXAaBame, 4Ye [OOKONKOTO HW € WM3BECTHO, HAMa
Heobxoguma oT Bac peneBaHTHa oguTHa MHdopMauums
BbB Bpb3Ka C U3roTBAHETO Ha Bawwma oguteH goknag, 3a
KOSITO a He CTe 3ano3HaTu.

|. ®uHaHCcOBM OTYeTU U PUHAHCOBM 3aNUCKH

1) N3nbnHMXme OTrOBOPHOCTUTE CU, KaKTO € NOCOYEHO B
YyCNOBUSATA Ha MUCMOTO 33 OAWUTOPCKUA AHTaXUMEHT OT
13.11.2025 r., 3a n3rotBAHETO Ha PMHAHCOBUTE OTYETHU B
cvorBeTcTBMEe ¢ MCPO cyeToBOAHM CTaHAApPTKU, MpUETH
oT EBponenickua CblO3, KOUTO faBaT BApHaA M 4YecTHa
npeacrtaBa B CbOTBETCTBUE C TAX, U 3a NpedocTaBsiHe Ha
TOYHM n3sABneHus kbm Bac. OcBeH ToBa NOTBbLPXKAaBaMe,
Yye npernegaxme n ogobpuxme PMHAHCOBUTE OTYETH.

2)CtaHpapTnte, M3MEHEHMsITa U TbIKyBaHUATa, KOUTO
Bnm3aT B cuna npes3 2025 r. ca 6unun B3eTH Nog BHUMaHue
oT lpynarta. CyeTtoBogHaTa MnonuMTMKa € MPOMEHeHa, B
cnyyanTte, B KOuto € 6uno Heobxoanmo. PuHaHCOBUAT
otyeT Ha [pynata kbm 31 gekemspu 2025 r. oTpassisa
HoBuTe npomeHn B MCPO cyeTOoBOOHM CTaHOAPTH,
npuetn ot EC, kouto ca Bnesnu B cuna KbM gaTarta Ha
oT4yeTa.

OT Bb3NpMeMaHeTo Ha Te3nM CcTaHgapTM  uwunm
TBbIKYBaHWSA, MPaKTUYECKN MPUMOXKUMU 3@ TOAMLLHK
OTYEeTHM Mepuoaw, 3anoysBawy Han-paHo Ha 1 sHyapwu
2025 r. 3a npeanpustusata B Penybnuka bbnrapwms, He ca
HacTbNWAM NPOMEHM B CYeTOBOAHATa MOMUTUKa Ha
lpynata, pecn. akTuBuTe, nacusuTe, onepauunTe K
HeVHMTe pesynTaTun, OCBEH HAKOW HOBM Y pasLUNPABaAHETO
Ha Beye yCTaHOBEHM OnoBecTsABaHus, 6e3 ToBa Aa Josege
[0 Apyry NpomMeHun B knacudukaumaTa unm oueHkarta Ha
OTAENMHN OTYETHM 0OEKTM 1 onepaumu.

3)CbLo Taka noTBbpXaaBame, 4Ye HalluTe HaMEPEHUS U
npeLeHkn no OTHOLIEeHWEe Ha HOBWUTE CcTaHdaptTu u
TbIIKyBaHWSA, KOUTO Lle BrA3aT B cuna 3a criefsaluure
OTYETHW FOAUHW U ca U3gafeHu KbM Aartarta Ha nsgasaHe
Ha dmHaHcoBMA oTyeT Ha [pynaTta, ca TOYHO U B MbITHO
CbOTBETCTBME ONOBECTEHN B CAMUSA OTYET.
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statements, which will become effective in
future reporting periods, are appropriately
and fully disclosed in the financial
statements

4)All transactions undertaken by the Group
have been properly reflected in the account-
ing records and the financial statements.

5)We confirm that we have reviewed the
Group's accounting policies and estimation
techniques and, having regard to the possi-
ble alternative policies and techniques, the
accounting policies and estimation tech-
niques selected for use in the preparation of
the financial statements are the most appro-
priate to give a true and fair view for the
Group's particular circumstances, as re-
quired by IAS 1: Presentation of Financial
Statements

6)The significant accounting policies
adopted in the preparation of the financial
statements are appropriately described in
the financial statements. Each element of
the financial statements is properly classi-
fied, described and disclosed in accordance
with the applicable standards. We believe
that the Group has a system of internal con-
trols adequate to permit the preparation of
accurate financial statements in accordance
with the applicable standards.

7)We have brought to your attention all
deficiencies and significant weaknesses in
the design and operation of the system of
internal control over the preparation of the
financial statements that have come to our
knowledge, and that may adversely affect
the Group’s ability to initiate, authorise,
record, process, or report external financial
information in accordance with IFRS
Accounting Standards as adopted by the
EU.

8)Significant assumptions used by us in
making accounting estimates, including
those measured at fair value, are reasona-
ble.

9)Related party relationships and transac-
tions have been appropriately accounted for
and disclosed in accordance with the

4) Beuuku caenku, nssbpluenn ot [pynata, ca npaBuiiHo
OTpaseHn B CYETOBOAHWUTE 3anucn u UHaAHCOBUTE
oTyeTh.

5) TlloTBbpxOaBame, 4e npernegaxme CYETOBOAHMTE
NONMWTUKM U TEXHUKMUTE 3a oueHka Ha [pynata u, karto
B3eXMe npeaBuz Bb3MOXHUTE anTepHaTUBHU MNONUTUKA U
TEXHWKWN, CHETOBOAHMTE NOMUTUKM N TEXHUKUTE 3a OLIEHKA,
n3bpaHn 3a M3MNOn3BaHe nMpu  M3FOTBAHETO  Ha
dUHaHCOBUTE OTYETU, Ca HaN-NOAXOAALMN 3a AaBaHe Ha
BAPHAa W 4ecTHa npeactaBa 3a  KOHKPETHUTE
obcToaTencTBa Ha [pynarta, kakto ce uancksa ot MCC 1:
lMpencraBsiHe Ha OMHAHCOBK OTHYETU

6) 3HauMMuTE CYETOBOOHW MOMUTUKW, BBIMNPUETU MpU
N3roTBSIHETO Ha (PMHAHCOBMTE OTYETM, Ca OMMUCAHU MO
noaxodsl, HayuMH BbB (UHAHCOBUTE OTYeTU. Bceku
enemMeHT oOT UHAHCOBUTE OTYETU € MNpaBUIIHO
KnacuduumupaH, onMcaH u onoBecTeH B CbOTBETCTBME C
npunoxumute craHgaptu. Cuutame, uye [pynara
pasnonara CbC CUCTEMa 3a BbTPELEH KOHTpO,
aflekBaTHa 3a MU3roTBsiHE Ha TOYHM PUHAHCOBM OTHETU B
CbOTBETCTBME C MPUNOXUMUTE CTaHOAPTM.

7). Hue cme npegoctaBunu Ha BalieTo BHUMaHue BCUYKH
HegocTaTbLUM U 3HAYUTENHM cnabocTu B opraHusaumsaTa un
YHKLUMOHMPAHETO Ha CUCTeEMata 3a BbTPELUEH KOHTPOI
npu n3roTesiHe Ha (PMHAHCOBUTE OTYETU, 3a KOUTO HU €
M3BECTHO, Ye MoraT Ja MNOBMUSAST HebGnaronpusTHO Ha
cnocobHocTTa Ha [pynata fga BbBege, OTOpPU3MPA,
OOKYMeHTUpa, npepabotu wnn  OT4yeTe  BbHLUHA
¢dumHaHcoBa WHGopMauusa B cboTBeTcTBMEe ¢ MCOO
CYETOBOAHM CcTaHZapTu, npuetu ot EC.

8) 3HauMmnTe NpeanonoXeHWs, U3MNOM3BaHW OT Hac Npwu
W3roTBAHETO Ha CYETOBOAHW OLIEHKM, BKITOUYUTENTHO Teau,
OLEHEHW NO crpaBeasiMBa CTOMHOCT, ca pasyMHM.

9) B3aMMOOTHOLLEHUATA U COENKUTE CbC CBbP3aHn nuua
ca npaBuUIHO OTYETEHUN N OMOBECTEHM B CLOTBETCTBUE C
nancksaHusTa Ha MCPO cyeToBOgHM CTaHOAPTU, NPUETU
ot EC.

10) Cbae6HM cnopoBe 1 UCKOBE

i) MNoTBbPXXOABaMe, Y€ BCUYKM U3BECTHU, LENCTBUTEMHMU
UM Bb3MOXHUM CbOeOHW CMOpoBE W MCKOBE, YUUTO
nocreguun TpsibBa pga ObaaT B3eTM NpeaBug  Mpu
M3roTBSIHETO Ha uHaHCOBUTE oOT4eTU, ca Bu Ounu
OMOBECTEHM U Ca MPaBUIHO OTYETEHU U OMOBECTEHN BbB
dumHaHCcOoBUTE OT4eTM B cboTBeTcTBME ¢  MCOO
CYETOBOAHM CTaHgapTu, npuetun ot EC.
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requirements of IFRS Accounting Standards
as adopted by the EU.

10) Litigation and claims

a) We confirm that all known, actual or pos-
sible litigation and claims whose effects
should be considered when preparing the fi-
nancial statements have been disclosed to
you and have been appropriately accounted
for and disclosed in the financial statements
in accordance with IFRS Accounting Stand-
ards as adopted by the EU.

i) The in-house team of legal counsels to-
gether with collaborating law offices are
dealing with all the issues related to litiga-
tions. During 2025 the Group have cooper-
ated only with lawyers Adriana Kevorkyan,
Daniela Baltakova, Denitsa Nikolova, Hris-
tina Madzharova, Tsveta Ivanova and legal
entity Kalaydzhiev and Georgiev as external
legal. All the necessary information for the
current litigations has been provided to you
for the purpose of your audit.

i) The lawyer's letters presented to you
contain a list of all lawsuits that involves the
Group at the date of issuance of this letter.

iv) Except those disclosed, we are not
aware of any other pending or threatened lit-
igation, proceedings, hearing or claims ne-
gotiations, which may result in significant
loss to the Group.

11) Events after the reporting period

i) All events occurring subsequent to the date
of the financial statements and for which
IFRS Accounting Standards as adopted by
the EU require adjustment or disclosure
have been adjusted or disclosed in the finan-
cial statements. Other than as described in
the financial statements, there have been no
circumstances or events after the year end,
which require adjustment of or disclosure in
the financial statements or in the notes
thereto.

i) The shareholders and the management
have no plans that involve liquidation or
merger of the Group, or any other type of re-
structuring.

iii) None of the events that occurred until the
date of the present letter, or are likely to oc-
cur, will bring into question the

i) BbTpelwHuaT ekun OT IPUCKOHCYNTWU, 3aedHO CbC
CbTPYOHUYELLN CU aBOKATCKM KaHTOpW, Ce 3aHMMaBar C
BCUYKM BBMPOCK, CBbp3aHW CbC CbAebHUTE Cnopose.
Mpes3 2025 r. pynata e cbTpyaHMYMIa caMmo C afBoKaTu
AppuaHa KesopksH, [aHvena bantakoBa, [eHuua
Hwukonosa, XpuctnHa MapxapoBa, LlBeta MBaHoBa w
ApBokaTtcko apyxectBo ,Kananmkues un leoprnes” kato
BbHLLEH FOPUCKOHCYT. Llanarta Heobxoanma
WHpopmaums 3a Tekywute cbaebHu cnopose Bu e
npegocTaBeHa 3a uenute Ha Bawwus ogur.

iii) MpencraBeHnte Bn nucma oT agBokaTuTe CbAbpXa
CNNCBHK Ha BCUYKM CbaebHM Aena, B KOUTO € 3aMeceHa
lpynata kbM gataTa Ha u3gaBaHe Ha ToBa NMUCMO.

iv) C nsknioyeHve Ha onoBeCcTeHNTE, He CMe 3ano3HaTy C
ApyrM BUCALLM UNK 3acTpawasawim cbaebHu cnopose,
Npoun3BoACTBa, U3CMyLIBaHWA UMW MPEroBopu Mo UCKOBe,
KOMTO MoraT ga pgosegaT OO 3HauuTenHu 3arybum 3a
lpynata.

11) CL6uTHA cnen oT4eTHUA Nnepuoa

i) Becumykm cbubutusa, HacTenuNM cnepg  gatata Ha
duHaHcoBUTE OTYETM U 3a Kouto MCPO cuetoBOAHM
ctaHgapt, npuetn ot EC, u3suckBar Kopekumst unm
onoBecTsiBaHe, ca bunu kopurnpaHm Unu oNOBECTEHM BbB
dUHAHCOBUTE  OTYETMU. OcBeH  onucaHoTO  BbB
duHaAHCOBUTE OTYETU, HE € MMarno obcTosiTencTea Mnu
cvbuTuA cnep kpas Ha rogvHata, KOMTO [a M3MCKBar
KOPEKLMS UM onoBecTsiBaHe BbB (PUHAHCOBUTE OTYETU
Unn B OeneXKnTe KbM TSX.

ii) AKUMOHepUTE U PBHLKOBOACTBOTO HAMAT MiaHoBe, KOUTO
4a BKNIOYBAT NUKBMAAUMA Unu cnveaHe Ha [pynarta, unm
OpYr BUA NPEeCcTpyKTypupaHe.

iii) Hukoe oT cbbuTMaTa, HacTbNUNM A0 Jatata Ha
HaCTOALLOTO NMMCMO UMW € BEPOATHO Aa HaCTbMAT, HAMA
Ja noctaBu nog BbNPOC LUenecbobpasHocTTa Ha
CYETOBOAHMWTE MONUTMKW, N3NON3BaHN BbB (PUHAHCOBUTE

OTYETU, BKIMHOYUTENHO WSIOTBAHETO Ha (oMHaHcoBUTE
oT4eTM Ha 0GaszaTa Ha npuHUMNA Ha [geicTBallo
npeanpusTue.

iv) MNMoTBbpxOgaBame, 4Ye He CMe YCTaHOBWNN HUKaKBU
nocnegsalum cbouTUA, KOUTO na n3nckear
npepasrnexgaHe W/wunM KOpPeKuusi Ha HarpaBeHuTe
NPUGNM3NTENHN CYETOBOAHM OLIEHKU N CBbP3aHUTE C THAX
NnpeLeHKn,  MpegnofiokeHns, METOAM U [aHHM,
BKIMIOYMTENHO Ha CBbP3aHUTE C TAX OMNOBECTHABAHUA,
BKIOMEHN BbB (PUHAHCOBUS OTYET.

v) He ca Bb3HuMKkHanuW, B WHTepBana oOT pfatata Ha
UHAHCOBWSI OTYET A0 AaTaTa Ha TOBa MMCMO, CAENKN UK
CbOUTUSA OT CbLUECTBEHO 3Ha4YeHue W/unm HeobuyamrHo
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appropriateness of accounting policies used
in the financial statements, including the
preparation of the financial statements on a
going concern basis.

iv) We confirm that we have not identified
any subsequent events that would require a
review and/or adjustment of the accounting
estimates made and the related judgments,
assumptions, methods and data, including
the related disclosures included in the
financial statements.

v) No transactions or events of a material
significance and/or unusual nature have
occurred in the period from the date of the
financial statements to the date of this letter
which, in our opinion, would have a
significant impact on the Company’s results
for the current financial year.

12) Uncorrected misstatements

We confirm that the financial statements are
free of material misstatements, including
omissions. The effects of uncorrected mis-
statements identified during the audit are im-
material, both individually and in the aggre-
gate, to the financial statements as a whole.

13) Going concern

We have reviewed the going concern con-
siderations and we confirm that, having con-
sidered our future expectations and inten-
tions for the next twelve months, and the
availability of working capital, the Group is a
going concern. In reaching this opinion, we
have considered all relevant matters of
which we are aware and have considered a
future period of at least one year from the
date the financial statements are to be ap-
proved. We further confirm that the disclo-
sures in the accounting policies are an ac-
curate reflection of the reasons for our con-
sideration that the financial statements
should be drawn up on a going concern ba-
sis.

€CTecTBO, KOMTO MO Hawe MHeHue, Buxa NoBNUANU
3Ha4YMMO pesyntarta Ha ,D,py)KeCTBOTO 3a TeKyuwarta
chHchosa rognHa.

12) HekopurupaHu rpeLuKu

MoTBbpXOaBaMe, Ye PUHAHCOBUTE OTYETU HE CbObpXaAT
CbLLUECTBEHN HETOYHOCTW, BKIOYUTENHO  MPOMYCKMU.
Edektute OT HekopurnpaHuTe rpeluku, yCTaHOBEHU No
BpeMe Ha oamTa, Ca HeCbLLUECTBEHW, KakTO MOOTAENHO,
Taka 1 B CbBKYMHOCT, 3a (hMHAHCOBUTE OTHETM KaTo LSIIO.

13) OencTBawo npegnpusaTue

Mpernegaxme CcbobpaeHusTa 3a nencTealo
npeanpuaTue M NoTBbpXaaBaMe, Ye crneq Kato B3exme
npegeua ObpewmTe CUM OYakBaHUS U HaMepeHus 3a
cnegBawnTe nBaHageceT Mecela, CHMTaHOo OT gartarta Ha
HaCTOSALWOTO NUCMO, KaKTO U HanNM4MeTo Ha AoCTaTbyeH
KanuTan B CbOTBETCTBME C perynatopHuTe U3NCKBaHMS,
lpynata e gericteawo npegnpusatue. [Npu gocturaHeTo ao
TOBa CTaHOBULLE B3exme MNpPeaBuA BCUYKM CbOTBETHU
BbMNPOCKU, KOMTO Ca HM W3BECTHM, U B3EexXme NpeaBug
ObaeLy nepuog OT Han-manko eaHa roguHa ot gartarta, Ha
KOSATO oMHAHCOBUTE OTYETU We ObaaT ogobpeHn. OceeH
TOBa MOTBbpXAaBame, 4Ye  OfnoBecTsBaHMATa B
CYETOBOAHMTE MONMUTMKM Ca TOYHO OTpaXkeHue Ha
npuyMHMTE, Nopagn KOMTO cuMTame, Ye (UHaHCOBUTE
oTyeTn TpsibBa ga OboaT u3roTBeHM Ha 0Oasata Ha
AencTBaLlo NpeanpusTue.

Il. MpepocraBeHa nHopmauusa
14) CuyeToBOAHMU perncTpu

Bcuukn cuetoBogHu pernctpu ca Bu npepoctaBeHn 3a
uennute Ha u3BbpLIBaHMA OT Bac oauT ”n BCUYKKM
OCbLUECTBEHM COENMKM Ca HAAMNEeXHO OTpa3eHu 1 3anMcaHu
B CYETOBOAHWUTE perncTpu. Beumukn apyru pernctpm u
CBbp3aHa UHdopMauns, nanckaHm ot Bac 3a uenute Ha
oguTa, BKIMIOYUTENHO NPOTOKOMNM OT 3acedaHus Ha CbBeTa
Ha OWpeKTopuTe, Ha akLMOHepwuTe U Ha CbOTBETHUTE
yrnpaBneHcKkn opraHu (MnNu pestomeTa Ha pelleHusita oT
nocrieqHu 3acefaHunsi, 3a KOMTO BCE OLLe He Ca U3roTBEHU
npoToKonu, [0 AaTtata Ha u3fgaBaHe Ha HacTOALWOTO
nnucmo), ca Bu npegoctaBeHn M He e Guna ykpuBaHa
KaksaTo 1 fla € MHdopmauus.
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Il. Information provided
14) Accounting records

All the accounting records have been made
available to you for the purpose of your audit
and all the transactions undertaken have
been properly reflected and recorded in the
accounting records. All other records and re-
lated information which have requested by
you for the purpose of the audit, including
minutes of Directors, shareholders and rele-
vant management meetings (or summaries
of actions of recent meetings for which
minutes have not yet been prepared, and up
to the issuance of this letter), have been
made available to you and no such infor-
mation has been withheld.

We have also provided you with unrestricted
access to individuals within the Group from
whom you considered it necessary to obtain
audit evidence in accordance with
International Standards on Auditing (ISA).

All copies of documents provided are true
and complete copies of the originals and are
consistent with the actual arrangements
agreed with counterparties and third parties.

15) Related parties
We confirm the completeness of the infor-
mation provided to you regarding the iden-
tification of related parties.

For the purposes of this letter, “related
parties” shall be understood to include:

Subsidiaries; entities in which investments
are accounted for using the equity method;
employee benefit funds, such as pension
funds and trusts, that are managed by or
under the trusteeship of management;
major shareholders of the Group; its
management; family members of the
Group’s  major  shareholders  and
management; and other parties with whom
the Group may have relationships, where
one party controls or is able to exercise
significant influence over the management
or operating policies of the Group, to the
extent that one of the parties to the

MpepocTtaBunu cme Bu cbLo Taka HeOrpaHUYEH AOCTbN
A0 nuuata B pamkute Ha [pynarta, oT kouto Bue cte
npeueHnnn, 4ye e HeobxoauMOo Aa MnosfyvuTe OOAUTOPCKM
JokasaTenctBa B CbOTBETCTBUE C MexayHapogHute
oguTopckn ctaHgaptu (MOC).

Bcuukn npegoctaBeHn Konust OT AOKYMEHTU ca HambiHO
WOEHTUYHW C  OopurMHanmuMTe WM W OTroBapsaT Ha
daKTU4YecknuTe JOrOBOPEHOCTUN C KOHTpPAreHTuTe 1 Tpetu
nuua.

15) CBbp3aHm nuua

MoTebpXKgaBaMe NbMHOTaTa Ha npegocTaBeHata Bu
MHopMaUMs  OTHOCHO  MOEHTUUUMPAHETO  Ha
CBbp3aHuTe nuua.

3a uenta Ha ToBa NUCMO noA ,CBbp3aHM nuua” ce
pasbupa:

ObwepHn dupmn; rpMy Npyu KOUTO MHBECTMLMUTE ca
OCYETOBOAEHM MO MeToda Ha COBCTBeHMsA KanuTan;
doHOoBe B Mon3a Ha CnyxutenuTe, Kato Hanpumep
NMEHCUOHHM POHOOBE M TPBCTOBE, KOUTO Ca YNpaBnsiBaHu
OT MUnn ca MNoA onekaTta Ha PbKOBOACTBOTO; OCHOBHU
cobcTBeHMUM Ha [pynaTta; HEWHOTO PbKOBOACTBO;
YrieHoBe Ha cemMencTBaTa Ha OCHOBHMTE COBCTBEHUUM Ha
lpynata KakTo 1 Ha PbKOBOACTBOTO; APYrM Nuua C KOUTO
lpynaTta moxe ga uma B3aMMOOTHOLLEHWS, ako e4HO nuue
KOHTpOMvpa unu Moxe Aa ynpaxkHu 3HauuTerniHo BNusiHne
BbpXy PbKOBOACTBOTO MM OnepaTMBHAaTa MOnuTUKa Ha
lpynaTta, B cTeneH, Ye egHo OT nuuara no caenkara Moxe
Aa Obde Bb3npenatcTBaHO [fa npecnegsa CBovTe
co6CcTBEHM Lenun. [IpyroTo nuue e Cbllo CBbp3aHo nuue,
ako MoOxe fa ynpaxHW 3Ha4YUTENHO BrUSIHAE BbPXY
PBbKOBOACTBOTO UMW onepaTuBHaTa NonvTuka Ha nuuata
no caernkarta unvM uma nHTepecu kato cobcTBeHuK B egHa
CTpaHWTe Mo caenkaTa u MoXe Aa YNPaXKHN 3HAYUTENHO
BMMSIHWE BbPXY Apyrata cCTpaHa Taka Ye egHa unm noseye
OT CTpaHWTe N0 cgenkata ™orat ga Obgar
Bb3MNpensaTcTBaHM Aa npecnegsBa CBOWTE COOCTBEHM
uenw.

MoTBbpPXXOABaMeE, Ye KPaNHUAT KOHTPONMpaLl, COBCTBEHUK
Ha [pynata e rocnoguH ®yat [toBeH M ye cme Bu
OMOBECTUMNW CaMONWYHOCTTa Ha CBbP3aHUTE nNuua Ha
lpynaTta, kKakTo 1 BCUYKM B3aMMOOTHOLLEHUSA U CAENKN CbC
CBbp3aHM fuMua, 3a KOUTO CMe UHGOPMUpaHWU.
MoTBbpPXXAABaMe CbLLO, Ye BCUYKU CAEMNKN CbC CBbP3aHu
nvua, KouTo ca oT 3HavyeHue 3a lpynaTa, ca HagnexHo
OTYETEHW W OMOBECTEHM BbB (pMHAHCOBUTE OTHETU U Ye
He HM e U3BEeCTHO Aa CblUeCcTByBaT ApYyrM 06CTOATENcTBa,

41




transaction may be prevented from
pursuing its own interests.

A party is also considered a related party if
it is able to exercise significant influence
over the management or operating policies
of the parties to a transaction, or has an
ownership interest in one of the parties
and can exercise significant influence over
the other party, such that one or more of
the parties to the transaction may be
prevented from pursuing their own
interests.

We confirm that the ultimate controlling
party of the Group is Mr Fuat Guven and
that we have disclosed to you the identity
of the Group’s related parties and all the
related party relationships and transac-
tions of which we are aware. We also con-
firm that we have appropriately accounted
for and disclosed in the financial state-
ments all related party transactions rele-
vant to the Group and that we are not
aware of any other such matters required
to be disclosed in the financial statements
under International Accounting Standard
24 'Related Party Disclosures'.

All the transactions with related parties
during the year ended 31.12.2025 which
are related to compensations for key per-
sonnel under the salary payments or any
additions to the salary as well as any stim-
ulation and compensation payments were
reflected in the financial statements.

The following, if any, have been properly rec-
orded and when appropriate, adequately dis-
closed in the Financial Statements:

a) Related party transactions, including
sales, purchases, loans, transfers, leasing
arrangements and guarantees, and amounts
receivable from or payable to related parties

b) Guarantees, whether written or oral, un-
der which the entity is contingently liable

c) Agreements and options to buy back as-
sets previously sold
d) Assets pledged as collateral

We confirm that all balances and
transactions with related parties are fully,
fairly and accurately presented in the
financial statements for 2025.

noanexatlin Ha OrnoBecTsiBaHe CbINacHO W3UCKBaHUATA
Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua“

Bcuukn cpoenkm CbC CBbp3aHU nuua npe3 roguHarta,
npuknioyBawia Ha 31.12.2025 r, cBbp3aHn C
Bb3HarpaXxaeHUs Ha KIo4oB yNpaBneHCKN NepcoHan nog
dopmara Ha 3annatu, yBenu4yeHus Ha
Bb3HarpaxaeHusTa, KakTo M BCSIKAKBM CTUMYyNuMpaLin u
KOMMEHCAUMOHHN  MfawjaHus, ca OTpaseHn BbB
PUHAHCOBUTE OTHETW.

CnepnHuTe obcTOATENCTBA, aKO MMa TakmMBa, ca HaaJ1eXHOo
OCYETOBOAEHM UK, KOraTO € YMECTHO, afeKBaTHO
OMOBECTEHU BbB (PMHAHCOBUTE OTYETU:

a) Cpenku cbe CBbp3aHu nnua, BKIMKYNTENHO npop,a>|<6l/|,
MOKYIKWN, 3aeMu, NpexXBbpIAHNA, JIN3NHIOBU
crnopasymMmeHuna n rapaHuumn, Kakto U B3emMaHuAa OT Unu
3aAbJKeHNA KbM CBbP3aHu nuua;

b) MapaHuun, NUCMEHM unNu yCTHW, NO cunara Ha KouUTo
NpeanpuaTUETO HOCU YCIOBHO 3a4bIDKEHNE;

c) CrnopasymeHus 1 onuuu 3a oBpaTHO M3KyryBaHe Ha
aKTVBW, KOUTO Npeaw ToBa ca Gunu NpogageHu;

d) AKTuBM, NpenocTaBeHu KaTo oGesneyeHune.

Huve notBbpxgaBame, Ye BCUMYUKM pPa3yeTy U COENkn CbC
CBbp3aHM Nn1ua ca MbIHO, BAPHO M YECTHO NpeacTaBeHu
BbB (hrHaHcoBMS oT4veT 3a 2025 1.

Bcuukn caenkm cbe CBbp3aHu nuua ca CKAYeHN ¢ icHa
OusHec Len U NpuYMHa U CYETOBOAHOTO UM OTYWUTaHe
oTpassiBa CbLUHOCTTA Ha CAEeNKMTe U TexHUs UHaHCOB
edekT B cbotBeTcTBME ¢ MCPO cyeToBOAHM CTaHOapTH,
npuetn ot EC.

B YyacTHOCT, NnoTBbpXXaaBame nbhHoTaTa Ha
MHOpMaUUusATa No OTHoweHMe Ha un. 1874, un.247 wu
un.2406 ot TbpProBckMs 3aKoH, ONOBECTEHU B AOKNaja 3a
aenHoctTa 3a 2025 .

Cebp3aHuTe nuua Ha pynaTa, ¢ KOUTO ca OCbLUECTBEHU
cOenku npes roguHata, npuknodsawia Ha 31.12.2025 r.
UNKn No KouTo ChbluecTByBaT canga kem 31.12.2025 r, ca
n3bpoeHun no-gony:
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All related party transactions have been
entered into for clear business purposes and
reasons, and their accounting reflects the
substance of the transactions and their
financial effect in accordance with IFRS
Accounting Standards as adopted by the
EU.

In particular, we confirm the completeness
of the information disclosed in the
management report for 2025 in relation to
Articles 187d, 247 and 240b of the Bulgarian
Commercial Act.

The related parties of the Group for which
transactions occurred during the year ended
31.12.2025 or for which closing balances
exist as at 31.12.2025 are listed below:

Cenbp3aHu nuya
r-H ®yar NoBeH
®optepa ALl

Emenga Tekctun CaHan
Obw Tugxapet

Jinmutep, Wupketnpect AL

Enkaben Al
Enkaben Mapk EOO[L
Avpatyp ALl

MarasuH Wunka dyar
MNoBeH-Typums

MarasuH LWunka ®dyat NoseH

ooa

Emenga EOOL

Tpakusa -97 EOO[L
Ctun-93 004
Enedopc OO0

lama NuBecTt AL}
Kbpoxanu — Tabak AL
Ceunenrpag —Nas Al
LLUunnka — Onn EOO
Bpats Bacunesn OO[
Lnnka — dyat — NoBeH -
BapHa OO[

MBaH4oB cTaH

VBaH4oB XxaH
Komnnekc MBaH4oB xaH
AOBOKaTCKO OpY>KeCTBO
Bopucos n bopucos

Bud Ha cebp3aHocm
OCHOBEH akuMoHep
AKLLI/IOHep CbC 3HAYUTESTHO BnusaHue

Mpeanpusitue nop obLL KOHTPOI Ype3 OCHOBEH akUMOHEP
Mpeanpusitue nop obLL KOHTPOI Ype3 OCHOBEH akUMOHEpP
Mpeanpusitue nop obLL KOHTPOI Ype3 OCHOBEH akUMOHEP
MpeanpusiTue nop obLL KOHTPOI Ype3 OCHOBEH akUMoOHEpP
Mpeanpusitue nop obLL KOHTPOS Ype3 OCHOBEH akUMOHEpP

Mpeanpusitue nop obLL KOHTPOIT YPE3 OCHOBEH aKUMOHEP

MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep

MpeanpusiTve nop o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTie nog o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTie nog o061 KOHTPON Ype3 OCHOBEH aKLMOHep
MpeanpusiTie nog o061 KOHTPON Ype3 OCHOBEH aKLMOHep

KnioyoB ynpaBneHcku nepcoHan

(a) Pa3zyeTH cbC CBbpP3aHU JIUIA

Bupg cmMeTka Bup Ha cBbp3aHocT

31.12.2025

31.12.2
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Hemo3utw,
pa3IUIaaTeTHd 1
HaOUpAaTEITHA CMETKH
Heno3utu u
pAa3IUIAIaTeITHA CMETKU

Jemo3utn u
pas3IUIamaTeTHA CMETKU

IIpenocraBenu
KpeauTH
IIpenocraBenu
KpeIuTH
IIpenocraBenu
KpeIuTH

Wznanenu rapaHymm U
aKpEIUTHBH

[Ipeanpusitre mox 061 KOHTPOI YpE3 OCHOBEH
aKIMOHED

AKIIOHED

KirouoB yrnpaBieHCKH epcoHan

IpennpusTre moj 001 KOHTPOJI Ype3 OCHOBEH
aKIMOHEP
KitouoB yrmpaBieHCKH epcoHa

AKIIOHED

[IpeanpusiTre mox 001 KOHTPOII Ype3 OCHOBEH
aKIMOHED

(0) Cnesiku cbC CBbP3aHHU JIMLA

Buna npuxoa/pasxon

[Ipuxonu oT nUxBU

IIpuxoau oT MUXBU
[Ipuxonu oT MUXBU

[Ipuxonu ot
KOMHCHOHH
[Ipuxonu ot
KOMHCHOHH
[Ipuxonu ot
KOMHCHOHH

Pa3x0m/1 3a JIUXBHU
Pa3x0m/1 3a JIUXBHU

Pa3xonu 3a nuxBu

Bupg Ha cBbp3aHoOCT

[peanpusiTre Mo 001 KOHTPOJI Ype3 OCHOBEH
aKITHOHEP

KitrodoB ympaBiIeHCKH TIEpCOHAT

AKIMOHED

[Ipeanpusitie moa 001 KOHTPOJI Ype3 OCHOBEH
aKIMOHEP
KitouoB ympaBiieHCKH MepcoHal

AKIFOHED

[MpeanpusiTre Mo 001 KOHTPOJI Ype3 OCHOBEH
aKIMOHEP
AKIIHOHED

KittouoB yrpaBiieHCKH IEpCOHAN

(B) Bb3HarpaskjaeHusi Ha KJIIOYOB YNPABJIEHCKH MEPCOHAJ

Br3HarpakaeHus Ha KIIFOYOB YIIPABICHCKH MTEPCOHAT

BGN '000 BGN 000
7,879
231361
10,273
’ 61242
2,365 11885
20,517 31488
15,458 171218
2
550 21664
i 1
18,008 191883
784 490
784 490
2025 2024
BGN '000 BGN '000
457 511
53 58
1 -
511 569
63 58
- |
1 -
64 59
2 7
1
5
8 4
11 16
2025 2024
BGN'000  BGN '000
7,368 5,703
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16) Fraud and error

i) We confirm our responsibility for
establishing, implementing and maintaining
a system of internal control necessary to
detect and prevent fraud.

We understand that the term "fraud" in-
cludes misrepresentation resulting from the
improper preparation of the Financial State-
ments and misstatement resulting from mis-
appropriation of assets. Misrepresentation
arising from the process of preparing the Fi-
nancial Statements relates to intentional er-
rors, including omissions of amounts or
notes to the Financial Statements, that are
intended to mislead users of the Financial
Statements. Misrepresentation arising from
misappropriation of assets relates to the
loss of assets usually supported by false or
altered information or documents intended
to conceal the fact that assets have been
stolen or confiscated without proper author-
ization. We acknowledge as Directors that
we are responsible for the design, imple-
mentation and maintenance of internal con-
trols to prevent and detect fraud and error.

ii) We have disclosed to you the results
of our assessment of the risk that the finan-
cial statements may be materially misstated
as a result of fraud.

iii) We have no knowledge of any fraud
or suspected fraud affecting the Group in-
volving (a) management, (b) employees who
have significant roles over internal controls,
and/or (c) others where the fraud could have
a material effect on the financial statement.

16) Uamamu u rpeLukum

i) Hwe notBbpxOaBame OTFOBOPHOCTTA CW  3a
opraHu3vpaHe, Wu3rpaxgaHe M nogabpxaHe Ha
cucTemaTta 3a BbTpeLleH KOHTPOI, KOSTO e Heobxoauma
3a ycTaHOBsABaHe U NpefoTBpaTsBaHe Ha M3Mamu.

Pasbupame, 4ye TEPMUHBLT ,M3mamMa“ BKNOYBA HEBSIPHO
npeactaBsHe, MPoOM3TUYALLO OT  HEMPaBOMEPHOTO
M3rotTBsiHe Ha (PUHAHCOBUTE OTYETU, KAKTO U HETOYHO
npeacTaBsiHe, NPOM3TMYaLLIO OT NPUCBOSIBAHE Ha aKTUBMU.
HeBApHOTO npencTaBsiHe, Bb3HWMKBALLO B Mpoueca Ha
M3roTBsiHE Ha (UHAHCOBWUTE OTYETU, Ce OTHacs [0
YMULLUNIEHWN HETOYHOCTW, BKITKOYUTENHO NPOMYCKN Ha CyMu
U ONOBECTSABaHWA BbB (QMHAHCOBMTE OTYETU, C LEn
noABexaaHe Ha nonssarenuTe Ha (PMHaAHCOBUTE OTYETW.
HeBsipHOTO NpeacTaBsHe, NpoM3TUYaLLo OT NPUCBOSABaHE
Ha aKkTMBW, ce oTHacsa Ao 3aryba Ha akTuBK, OOGUKHOBEHO
noakpeneHa ¢ HeBApHa WNu noanpaBeHa nHdopMaums
UM OOKYMEHTU, NpeaHa3HavyeHn aa npukpuaT dakra, vye
aKkTmBuTe ca Ownum oTkpagHatM unM npucBoeHn 6e3
HaOneXxHo paspelueHre. B kauecTBOTO cu Ha gupekTopu
npv3HaBame CBOSITA OTFOBOPHOCT 3a MNPOEKTUPaHETo,
BHEOpPsIBAHETO W MOAObPXKaHETO Ha cucteMa 3a
BbTPELIEH KOHTPON 3a NpefoTBpaTsBaHe U paskpuBaHe
Ha M3MaMM U FPELLIKN.

ii) Onosectuxme npep Bac pesyntatute OT Hawata
OueHKa Ha pucka (MHaHCOBMTE OTYETM Aa CbabpXaTt
CbLLECTBEHN HETOYHOCTM B pesynTaTt Ha nsmama.

i) Hawmame wuHdOpMaumMs 3a U3BbPLIEHN WK
npepnonaraemMM usMmamuy, 3acdrawm pynata, B KOUTO
yyactBat: (a) pbkoBoacTBoTO, (b) cnyxutenun CcbeC
CbLUECTBEHN (PYHKUMM NO OTHOWEHWE Ha BbTPELUHUSA
KOHTpON n/vunu (c) gpyru nuua, korato namamara 6m morna
Ja MMa cblecTBeH eekT Bbpxy (pMHaAHCOBUTE OTHETMW.
lMoTBbpKOaBaMe CbLIO, 4Ye HAMame UHdopmauus 3a

TBbpAeHUA 3a u3MamMa wunn npegnonaraemMa wU3Mama,
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We further confirm that we have no
knowledge of any allegations of fraud or sus-
pected fraud affecting the Group received in
communication from employees, former em-
ployees, analysts, regulators, or others (re-
gardless of the source or form and including
without limitation, any allegations by “whis-
tleblowers”), that could result in a misstate-
ment of the financial statements or otherwise
affect the financial reporting of the Group.

We confirm that neither the Group nor its
employees (in the course of performing their
duties) have been involved in any money

laundering, corruption, or other illegal
activities.

17) Laws and regulations

i) We have disclosed to you all known

actual or possible non-compliance with laws
and regulations whose effects should be
considered when preparing the financial
statements. We confirm that we are not
aware of any instances of actual or potential
breaches of or non-compliance with laws
and regulations that are central to the
Group's ability to conduct its business or that
could have a material effect on the financial
statements.

ii) We are not aware of any breaches
or possible breaches of statute, legal regula-
tions, contracts, agreements or of the
Group’s Memorandum and Articles of Asso-
ciation which might result in the Group suf-
fering significant penalties or other loss. No
allegations of such breaches have come to
our notice.

iii) The Group has complied with all as-
pects of any applicable environmental regu-
lations that could have a material effect on

3acqrawia [pynata, nomnyyeHW upe3 KOMyHuKauus OT

CNyXnTenm, GuBLLM crnyxuTenu, aHanusaTopu,
perynaTtopHu opraHu unu apyrm nuua (HesaBuMcuUMO OT
M3TOMHMKA WM dopmara,  BKMYMTenHo,  Ges

orpaHuyeHue, curHanu ot ,nogaTenu Ha curHanu®), KonuTo
Ouxa MormM ga pgoBegaT g0 CbLUECTBEHO HETOYHO
npeacTaBsiHe BbB (hpMHAHCOBUTE OTYETU WNKU MO ApYr
Ha4MH ga 3acerHat (OMHAHCOBOTO OTYMTaHe Ha [pynaTa.

Huve noTebpxgaBame, 4Ye N0 HUKaKBLB HadvH pynarta nnm
cnyxutenn (NpyU  M3NbIIHEHWE Ha CcnyxebHute cu
3agbmkeHns) Ha pynata He ca BbBMeYeHW B nNpaHe Ha
napu, KOPYNUWOHHWN UKW APYTN HE3aKOHHU AEeNCTBUS.

17) 3aKOHU 1 HOPMaTUBHU U3UCKBaHUA

i) OnoBectuxme npeg Bac Bcuukum  M3BECTHM
OEVNCTBUTENHW UMK Bb3MOXHW CIlydan Ha HecnasBaHe Ha
3aKOHW M HOPMAaTUBHM U3UCKBaHWS, YMnMTO echekTn cnegea
ga Obgar B3eTM npedBua Npyv M3rOTBAHETO  Ha
duHaHcoBuTe oOT4yeTu. [loTBbpXKOABaMe, 4e He HU e
M3BECTHO Aa CbLUEeCTBYBAT Cry4aun Ha OENCTBUTENHO MUnun
NOTEHUMANHO HapyLleHWe UMM HecnasBaHe Ha 3aKOHU U
HOPMATUBHU W3NCKBaHWSA, KOUTO Ca OT CbLECTBEHO
3Ha4yeHue 3a cnocobHocTTa Ha [pynaTta ga ocblecTBABa
AeMHOoCTTa CU Unu kouto Brxa Mornm Aa MMaT CbLLECTBEH
edeKT BbpXy (PMHaHCOBUTE OTYETMU.

ii) He HM e M3BEeCTHO 3a HapylleHUs WM Bb3MOXHU
HapyLleHMs Ha 3aKoHOBWM pasnopenbu, noa3akoHOBU
HOPMaTUBHU aKToBe, OOroBOPW, CMOpasyMeHus UNu Ha
YuypegutenHusa akt u YctaBa Ha [pynata, kouTo 6Guxa
MOIMKM Aa AosedaT 4O HanaraHe Ha 3HauYMTenHU CaHKumm
unu gpyru 3arybu 3a pynata. [Jo HalweTo 3HaHWe He ca
nocTbMNBany TBbPAEHUSA 3a TakuBa HapyLUeHUs.

iii) MpynaTa e cnasnna BCUMYKM acnekTn Ha NpUnoXuMnTe
€KOMNOrM4YHN HOPMaTUBHWN U3NCKBAHUSA, KOUTO Buxa mMornu
Aa UMaT CbluecTBeH edekT Bbpxy (PMHAHCOBUTE OTYETH
npu eBeHTyarHo Hecrna3BaHe.

iv) MpynaTta ynpasnsBa Apyrn cpeactesa oT MMETO M 3a
CMEeTKa Ha TpeTu nuua nopg dopmata Ha OOBEPUTENHO
ynpaeneHne Ha napu4Hu CPeAcTBa WIMM LIEHHU KHUXa, B
Ka4yecTBOTO CUM Ha WHBECTUMLMOHEH mnocpegHuk. Hue
gekrnapvpame npeg Bac, Ye CTPUKTHO chas3Bame
nanckBaHussTa Ha Hapegba 38 u Hapemba 58 Ha
Komucuata 3a dwuHaHcoB Haasop. [pynata npwunara
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the financial statements in the event of non-
compliance.

iv) The Group manages assets on
behalf of and for the account of third parties
in the form of fiduciary management of cash
and securities, in its capacity as an
investment intermediary. We declare to you
that we strictly comply with the requirements
of Ordinance No. 38 and Ordinance No. 58
of the Financial Supervision Commission.
The Group has established an organisation
related to the conclusion and execution of
client agreements, the collection of client
information, record-keeping, and the
safeguarding of client assets, in accordance
with the requirements of Ordinance No. 38
and Ordinance No. 58. It also applies
internal control rules and procedures
designed to ensure compliance with
regulatory requirements.

18) Contractual arrangements/agree-
ments
i) All contractual arrangements en-

tered into by the Group with third parties
have been properly reflected in the account-
ing records or, where material (or potentially
material) to the financial statements, have
been disclosed to you.

ii) The Group has complied with all as-
pects of contractual agreements (including
all covenants, conditions or other require-
ments of all outstanding debt) that could
have a material effect on the financial state-
ments in the event of non compliance. There
has been no non-compliance with require-
ments of regulatory authorities that could
have a material effect on the financial state-
ments in the event of non-compliance.

iii) There are no other agreements not
in the ordinary course of business.

iv) The Group has satisfactory title to all
assets and there are no liens or encum-
brances on the Group's assets, except for
those disclosed in the financial statements.

opraHuM3aumusi, CBbp3aHa CbC  CKIMOYBAHETO U
N3MNbJIIHEHNETO Ha AOroBOpPU C KIMNEHTHU, C NU3SUCKBAHETO Ha
MHdOPMaUNSa OT KMMEHTWU, C BOAEHETO HA OTYETHOCT U
CbXpaHABaHETO Ha KIMNEeHTCKN aKTuBMH, CbrnmacHo
nauckBaHusTa Ha Hapenba 38 n Hapenba 58 n npunara
npaBuna v npoueaypu 3a BbTPELLEH KOHTPOI, KOUTO Aa
OCUIypsiT CbOTBETCTBUE C PErYNaTOPHUTE U3UCKBAHUS.

18) [loroBOpHM OTHOLWEHUA | cnopasyMeHusi

i) Bcuukn OOroBOpHWM OTHOLWIEHWs, B KouTo [pynaTta e
BCTbMNWMA@ C TPeTM nuua, ca HaanexHo OTpaseHn B
CYETOBOAHMWTE PErNCTPU UMK, KOraTo ca CbLUEeCTBEHM (Unn
noTeHuMarnHo CbLUeCTBEHN) 3a (buHaHCOBUTE OTYETH, Ca
Bu 6unu onosecTeHw.

ii) Mpynata e cnasuna BCUYKN N3NCKBAHUSA MO AOTOBOPHUTE
crnopasyMeHust  (BKIOYMTENMHO  BCUYKM  KOBEHaHTH,
YCIOBWSI UMW OPYTU U3MUCKBAHUS MO BCUYKN HEU3NMaTEHU
3a4b/KeHns), kouto Guxa mormm ga umaTt CbLeCTBEH
edekT BbpXy (PuHAHCOBUTE OTYETM B CrnyyanW Ha
HecnaseaHe. He e Hanuvue Hecna3BaHe Ha U3NCKBaAHUA Ha
perynaTopHu U AaHbYHM OpraHu, KOeTo 61 Morno aa uma
CblUecTBEH edeKT BbpXy (UHAHCOBUTE OTYETU MpU
€BEHTyallHO Hecrna3sBaHe.

iii) He coblectByBaT Apyrn cnopasyMeHus, KOMTO He ca
CKINtOYEeHN B 0OMYaiHnS Xo4 Ha AeNHOCTTa.

iv) Mpynata nputexasa BanuaHO NpaBo Ha cOGCTBEHOCT
BbPXY BCMYKM CBOU aKTUBU U BbPXY TAX HAMA HamNOXeHW
TEXECTU UNM 0BpemMeHsiBaHWsl, OCBEH TesWn, KOUTO ca
OMOBECTEHWN BbB (DUHAHCOBUTE OTYETU.

v) MNoTBbpxaaBame, ye pynata He M3BbpPLUBA OENHOCT
M3BbH CTpaHaTa, koATo OM ce KBanuduumpana kaTo
MSICTO Ha CTOMaHCKa OEeWHOCT B CbOTBETHATa CTpaHa,
npuxoaMTe OT CKMNIOYBAHUTE W U3NBIHSABAHWM OT Hac
cOenkn He nognexar Ha obnaraHe C AaHbK Mpu
M3TOYHUKA, He ca HW HanaraHu rnobu wunu Jpyru
MMYLLECTBEHM CaHKUWW OT KOHTPOSHW OpraHn Ha Apyru
ObPXaBW, KAKTO 1 Ye He ca Hanuue apyrm obcToaTencTea,
KOUTO MO cunata Ha 4YyXAOoTO 3akoHOo4AaTerncTBo Aa
nopoaaT AONbAHUTENHU (PUHAHCOBU 3aObIMDKEHUS WU
3arybu 3a pynarta.
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v) We confirm that the Group does not
carry out activities outside the country that
would qualify as a permanent establishment
in another jurisdiction. The income from
transactions entered into and performed by
us is not subject to withholding tax. No fines
or other pecuniary sanctions have been
imposed on us by regulatory authorities of
other countries, and there are no other
circumstances under foreign legislation that
would give rise to additional financial
obligations or losses for the Group.

1. Other representations

19) Assets and liabilities

i) We consider that all assets are carried at
a value that reflects an appropriate value
taking into consideration any impairment of
values, based on information known as of
the year end and that has come to our atten-
tion to the date of this letter.

i) We have no plans or intentions that may
materially alter the carrying value or classifi-
cation of assets and liabilities reflected in the
financial statements.

ii) In our opinion on realization in the ordi-
nary course of business, the current assets
in statement of financial position are ex-
pected to produce no less than the carrying
amounts at which they are stated.

iv) Details of all financial instruments, in-
cluding derivatives, entered into during the
year have been made available to you. Any
such instruments open at the year-end have
been properly valued and that valuation in-
corporated into the financial statements.
When appropriate, open positions in off-bal-
ance sheet financial instruments have also
been properly disclosed in the financial
statements.

review to
losses and

v) We have performed a
determine expected credit

lll. Opyru noTBbLpPXKAEHUA
19) AKTMBM M Nnacuem

i) Cuntame, Yye BCMYKM aKTMBWU CE OTYUTAT MO CTOMHOCT,
KOATO OTpassiBa nogxogsiia CTOMHOCT, KaTto ce B3eme
npeasua eBeHTyanHo obe3ueHsBaHe Ha CTOMHOCTU, Bb3
OCHOBa Ha MHOpMaUUs, N3BECTHA KbM Kpasl Ha rogmHara
N KOSITO HU e CTaHana M3BecTHa KbM gatata Ha ToBa
nMcMmo.

ii) Hamame nnaHoBe wWnM HamepeHus, KOUTO moraTt
CbLLECTBEHO Aa NPOMeHAT BGanaHcosaTa CTOWHOCT unu
KnacudukaumaTa Ha akTMBUTE U NacnBuTe, OTPa3EHN BbB
drHaHCOBUTE OTHETW.

iii) Cnope HaweTo MHEHWEe OTHOCHO peanu3auusaTa B
obunyarHNa xo4 Ha [OerHOCTTa, Ce oOvakBa TeKylimTe
aKTUBM B OTYeTa 3a hMHAHCOBOTO CbCTOSHME Aa AoBeaat
A0 He no-marnko oT 6anaHcoBMTEe CTOMHOCTK, MO KOUTO ca
MOCOYEHMN.

iv) MogpoBHocTn 3a BCUYKM (PUHAHCOBU WHCTPYMEHTH,
BKIMIOYUTENHO OEepPUBATU, CKIIOYEHU Npe3 rogmHara, ca Bu
npegocTaBeHn. Beuukm TakMBa MHCTPYMEHTU, OTBOPEHMU
KbM Kpasi Ha rogmHaTta, ca MNpaBUITHO OLEHEHW U Ta3u
OLeHKa e BKMnioveHa BbB huHaHcoBuTe otyeTu. Korato e
YMECTHO, OTKpUTMTE no3vuum B  3agbanaHcoBu
PUHAHCOBN  MHCTPYMEHTM CbWO ca  npaBuIHO
OMoBECTEHM BbB (PMHAHCOBUTE OTYETH.

v) Hue cme wusBbpwwnu nperneq 3a onpegensHe Ha
ouyaKkBaHWTE KpeaWTHW 3arybu n obe3ueHKkM Ha B3emMaHus
no uecuu MU 3aemu, akTMBW MO OOroBOPW, TbPrOBCKU U
ApYrM B3eMaHus, W3MNon3Bavkv BBbHLWHW W BbTPELUHM
M3TOYHUUM Ha uHopmauusa. Hawwus nperneg 6Ge
npeaumHo 6asnpaH Ha oLeHKa OTHOCHO CMOCOBHOCTTa Ha
CbOTBETHWTE APYXXeCTBa Aa NoracaT 3a4b/MKEHNETO CU Ha
f6asa aHanM3 Ha THAXHOTO (MHAHCOBO CbLCTOAHUE U
pe3yntatu OT [AeWHOCTTa, BK/OYUTENHO HacTbNum
cbbuTUs M 06CTOATENCTBA Crnea oTYeTHaTa aara.

vi) MNoTBbpxXaaBamMe, Ye [pynata e nsBbpLUMNa roguLiHa
WHBEHTapM3aUnsi Ha BCUMYKM aKTUBM U MACMBU U BCUYKM
YCTQHOBEHW JUMCU U M3NUWBLM Ca OTpa3eHn BLB
UHaAHCOBNS OTHET.

vii) Hne notBbpxgaBame, Ye ObNrOTpaviHUTE aKTMBMW Ha
lpynata kbM 31.12.2025 r. He BKMOYBAT HEM3NON3BaHU
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impairment of receivables from
assignments, loans, contract assets, trade
and other receivables, using both external
and internal sources of information. Our
review was primarily based on an
assessment of the ability of the respective
counterparties to settle their obligations,
based on an analysis of their financial
position and operating results, including
events and circumstances occurring after
the reporting date.

vi) We confirm that the Group has carried
out an annual physical verification of all
assets and liabilities, and that all identified

shortages and surpluses have been
properly reflected in the financial
statements.

vii) We confirm that, as at 31 December
2025, the Group’s non-current assets do not
include unused assets and/or assets that
are permanently impaired. Accordingly, we
consider that the carrying amounts at which
property, plant and equipment, right-of-use
assets and intangible assets are presented
in the statement of financial position as at 31
December 2025 do not exceed their
recoverable amounts within the meaning of
IAS 36 Impairment of Assets.

20) Equity

We have properly recorded and disclosed
the share capital in the financial statements.

21) Provisions

i) Provisions for depreciation and diminu-
tion in value including obsolescence have
been made against property, plant and
equipment on the basis and at rates calcu-
lated to reduce the net book amount of each
asset to its estimated residual value by the
end of its probable useful life in the Group's
business. In this respect, we are satisfied
that the probable useful lives have been re-
alistically estimated.

ii) Full provision has been made for all lia-
bilities at the reporting date including guar-
antees, commitments and contingencies

n/vnu TakMBa, KOUTO ca TpanHo obesueHeHw. [Mopagu
Tasn MpuYMHa cyMTame, Ye CTOMHOCTTA, MO KOATO ca
npeacTtaBeHn MMOTUTE, MalUMHUTE W CbOPBLXKEHUNATa,
aKTMBUTE C MpaBO Ha MON3BaHe W HeMaTepuanHute
aKTMBM B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM
31.12.2025 1. He HagBuWaBa TAxHaTa Bb3CTAHOBUTESNHA
CTOMHOCT no cMmucbna Ha MCC 36 ObesLeHKka Ha akTUBMW.

20) CobcTBEH KanuTan

I'IpanmHo cMme oc4yeToBoaunun n onosecTunn
aKUMOHEPHMA Kanutan BbB (*)VIHaHCOBVITe OoTHEeTU.

21) NMpoBusunm

i) HanpaBeHwu ca npoBum3un 3a amoptusaums n obesueHka,
BKITOYMTENHO OCTapsiBaHe, 3a AbNroTpaviHM MaTepuanHu
aKkTMBM Ha 6asa ¥ No NPOUEHTW, M3YNCNEeHN Taka, Ye da
HamansaT HeTHaTa 6anaHcoBa CTOWHOCT Ha BCEKW aKTUB
[0 HeroBaTa O4akBaHa OCTaTbyHa CTOWHOCT A0 Kpas Ha
BEPOATHUS MY MOMEe3eH XUBOT B AeNHoCTTa Ha [pynarta. B
TOBa OTHOLLEHWe cMme ybeneHu, Ye BEPOSATHUAT MnorneseH
XNBOT € pealJIMCTU4YHO OLEeHEH.

i) HanpaBeHn ca MbnHM NPOBM3NK 3a BCUYKU MAcuBU KbM
garata Ha  OTyMTaHe, BKMKYMTENHO  rapaHuumm,
aHraXXMMEHTU 1 YCMOBHW 3a4bIPKEHWS, KOraTo ce ovakea
nosvumuTe ga gosedar 4o 3HaumTenHa 3aryba 3a [pynata
Opyrv TakmBa nosuummv, KbAETO Cropea Hac NpoBU3NUTe
Ca HeHY)XHW, ca NPaBWITHO OMOBECTEHW BbB (PpMHAHCOBUTE
oTyeTw.

OTcpoyeHMTe OaHbUU ca WM3YMCIIEHWU MpPU CNa3BaHe Ha
KOHCepBaTMBEH MNoAxo4 — MpuM3HaATM ca nacusu Mo
OTCPOYEHN JdaHblLM 3a BCUMYKM obnaraemum BpPEMEHHMU
pasnuku, a akTUBMTE Ca NPU3HaTU O CTENeHTa, OO KOATO
ovakBame ga 6baat npucnagHaTv ot 6baelm obnaraemum
ne4yanow.

22) OnoBecTaABaHUA

i) 3anucanu cme wunu onoeBecTunu, crnopen cny4as,
BCUYKM CcnopasymMeHnss C (PUHAHCOBU UHCTUTYLMMU,
BKIOYBaALLM KOMMeHcupatlun canga mnn - apyrun
CcrnopasyMeHusl, BKIMOYBALLM OrpaHUYeHNst BbPXY NapudHu
canga v KpeguTHU IMHUN N Nogo6HU cnopasyMeHus.
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where the items are expected to result in
significant loss to the Group. Other such
items, where in our opinion provision is un-
necessary, have been appropriately dis-
closed in the financial statements

22) Disclosures

i) We have recorded or disclosed, as ap-
propriate, all arrangements with financial in-
stitutions involving compensating balances
or other arrangements involving restrictions
on cash balances and lines of credit or sim-
ilar arrangements.

i) We have recorded or disclosed, as ap-
propriate, all liabilities, both actual and con-
tingent, and have disclosed in the notes of
the financial statements all guarantees that
we have given to third parties, including oral
guarantees made by the Group on behalf of
an affiliate, Director, officer or any other third

party.

iii) We confirm that the contingent liabilities
and commitments of the Group as of
31.12.2025 include:

a) Group guarantees

b) Irrevocable commitments
amount of authorized loans)

(undrawn

iv) There are no other liabilities that are re-
quired to be recognised and no other contin-
gent assets or contingent liabilities that are
required to be disclosed in the financial
statements in accordance with IAS 37 Pro-
visions, Contingent Liabilities and Contin-
gent Assets, including liabilities or contin-
gent liabilities arising from illegal or possible
illegal acts.

ii) 3anucanu cme unu onosecTunu, crnopeq cryYas,
BCUMKM 3adbIDKEHUS!, KaKTO [OEWCTBUTENHW, Taka W
YCNOBHW, W CMe OnoBecTunu B bBenexkute
drHaHCOBUTE OTYETU BCWUYKM rapaHuuu, KOUTO CMe
NpegocTaBUNM Ha TPETU CTPaHWU, BKIMIOYUTENHO YCTHU
rapaHuuu, HanpaseHu oT [pynata OT MMETO Ha CBbP3aHO
nvue, AMPEKTop, CAYXMTEN unu gpyra TpeTta cTpaHa.

KbM

i) MNoTBbpkOgaBamMe, 4Ye YCIOBHWUTE nNacuen U
aHraxxmmeHTu Ha Npynata kbm 31.12.2025 r. BknoyBar:

a) baHkoBwu rapaHuuu

b) HeoTmeHsemn aHraxmmeHTn (HEyCBOEH pasmep Ha
paspeLLeHn KpeamTn)

iv) Hama pgpyrm nacuBu, kouto TpAbBa pga Obaar
npu3HaTn, U HAMa APYrn YCNOBHW aKTUBW WUNU YCITOBHU
nacveu, kouTo TpsibBa pga Obgoar oONOBECTEHM BbB
duHaHcoBUTE OT4eTM B cboTBeTcTBME ¢ MCC 37
[MpoBu3nn, YCrOBHM NacuBM WU  YCMOBHW  aKTUBU
BKMIOYUTEMNHO  Nacuswu U  yCrioBHU nacusm,
nNpPoOn3THMYaLLM OT HE3aKOHHU WIM Bb3MOXHW HE3aKOHHMW
OEencTBuS.

23) CyeTOBOAHMU OLIEHKM

i) lMoTBbpxOoaBame, 4Ye CMe M3NOM3BanM MoAXoAsLLM
npoLecn Ha un3MepBaHe, BKITYUTENHO CBbpP3aHu
JOnyckaHnss ¥ Mogenu, npu  onpefensiHeTo Ha
cyeToBoAHaTa OLEHKa, KOATO € OrnoBecTeHa BbB
duHaHcoBuTe otyeTn. OCBEeH ToBa MOTBbpXAaBame, 4ye
npouecute Ha n3mepBaHe ca npunaraHm
nocnegoBaTeNnHo OT roAuHa Ha roAvHa U Ye JonyckaHusiTa
oTpassiBaT Mo NoAxXoAsl Ha4YMH HaleTO HamepeHue u
CMOCOBGHOCT Ja M3BbpLUBAME KOHKPETHW AEeWNCTBMS OT
mmMeTo Ha lpynarta, Korato € yMeCTHO 3a CYETOBOAHUTE
OLIEHKM M OMOBECTSBaHMS.

ii) NMoTebpKOaBaMe, Ye ONOBECTABAHUATA, CBbP3aHU CbC
CYETOBOAHMTE OLEHKN, Ca MbITHM M NOAXOASLLM CbIfacHO
cueToBoagHuTe ctaHgapT MCPO cuyeToBOOHU CTaHAAPTH,
npuetn ot EC.

iii) MNMoTBbpxKOaBaMe, Ye He ce M3UCKBAT KOPEKUMUM Ha
CYETOBOAHNTE OLEHKU M OMOBECTSIBaHUS!, BKMOYEHU BbB
dUHAHCOBUTE OTYETM, B pes3ynTaT Ha nocrneaBalum
cbbutus.
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23) Accounting estimates

i) We confirm that we have used appropri-
ate measurement processes, including re-
lated assumptions and models, in determin-
ing the accounting estimate that are dis-
closed in the financial statements. We fur-
ther confirm that measurement processes
were consistently applied from year to year
and that the assumptions appropriately re-
flect our intent and ability to carry out spe-
cific courses of action on behalf of the Group
where relevant to the accounting estimates
and disclosures.

i) We confirm that disclosures related to
accounting estimates are complete and ap-
propriate under the IFRS Accounting Stand-
ards adopted by the EU.

iii) We confirm that no adjustments are re-
quired to be made to the accounting esti-
mates and disclosures included in the finan-
cial statements as a result of subsequent
events.

iv) We believe the assumptions and tech-
niques used by us are appropriate and that
all fair value measurements are determined
in accordance with IFRS 13 "Fair Value
Measurement". The assumptions used re-
flect our intent and ability to carry specific
courses of action on behalf of the entity,
where relevant to the fair value measure-
ments or disclosure.

v) The significant assumptions used by us
in preparing accounting estimates, including
those measured at fair value, are
reasonable. The methods, data and
significant assumptions used in preparing
accounting estimates and the related
disclosures are appropriate for achieving
proper recognition, measurement and
disclosure, have been applied consistently,
and result in fair values that are appropriate
for financial reporting and disclosure
purposes. Where a choice of valuation

iv) Cuntame, 4ye um3non3BaHMTe OT HAC AOMyCKaHUs U
TEXHUKN Ca MOOXOOALM WU Ye BCUYKM OLEHKM Ha
cnpaBeanueata CTOMHOCT  ca onpeaeneHu B
cvorBerctBUE ¢ MCO®O 13  ,OueHsdABaHe  Ha
cnpasegnueBata CTOMHOCT®. M3nonssBaHuTe AonyckaHus
OoTpassiBaT HaAWIETO HamepeHWe W CrnocobHoCcT pfa
npeanpMeMemMm cneumdudHn AOenCcTBMS OT MMETO Ha
npeanpuaTUETO, KOraTo € YMECTHO 3a OUEHKUTE WIun
OMNOBECTSIBAHETO Ha cnpaBednnBaTa CTOMHOCT.

V) CobluecTBEHVTE NPEANONOXEHUS, N3MNON3BaHu OT
Hac Npu M3roTBAHETO Ha CYETOBOAHUTE MPUONM3UTENHU
OLIEHKMN, BKMOYNUTENHO TE3U, OLIEHsIBaHM NO CnpaBeanv1ea
CTOMHOCT, ca pa3yMHu. Misanon3saHuTe MeToaun, AaHHUTE U
CbLUECTBEHUTE  MPELNONOXEHWsl,  M3MNOM3BaHU  Npu
W3roTBAHETO Ha NPUONU3UTENHUTE CHETOBOAHM OLIEHKM U
CBbp3aHMTE C THAX OMOBECTSABAHMSA Ca Noaxoaswmy 3a
nocTuraHeTo Ha npv3HaBaHe, oueHsiBaHe n
onoBecTsiBaHe, Ounu ca nocrnegoBaTenHO NpuraraHy u
BOOAT OO onpefensHeTo Ha cnpaeegniMBata CTOMHOCT
noaxogsiia 3a oMHaHCOBOTO OTYMTAHE N OMOBECTSIBAHE.
Kbaeto e Heobxoaumo aa ce m3bupart MeTogm 3a oLeHka
cbrnacHo MC®O c4yetoBogHM cTaHaapTu, npuetn ot EC,
Hne n3bupame Han-nogxogsAwmMTe METOAM 3a AaBaHe Ha
BSIPHa M YecTHa npeactaBa 3a PUHAHCOBOTO CbCTOSIHUE
Ha OpyxectBoTO. N360pBHT HA U3NON3BaHWTE METOAU ce
OCHOBaBa Ha HalUUTe MO3HAHWSA U OMUT OTHACSLM ce A0
MUHanM U HacTosAWwM CbOUTKA M CbLUO Taka Ha HaluTe
NpeanonoXeHnss 3a CblUeCcTByBallMTE YCMOBUS W
OEeNCTBMATA, KOUTO OYakBaMe Aa npegnpuemem.

Mo oTHoweHve Ha cneundunyHUTe NPUBNU3NTENHU
OLEHKW, KOUTO Cca OTYETEHM W OMNoBEeCTeHUM BbB
dUHaAHCOBUS OTHET:

. npu N3roTBAHETO Ha npuobnuanTenHuTe

CYETOBOOHMN OUEHKM pPBbKOBOACTBOTO € B3€5i0 NnoA
BHMMaHMEe BCUYKaATa yMeCTHa MH(*)OpMaLI,VIﬂ, KOATO MYy €
N3BECTHa,

. npouecuTe 3a  OUEHsIBaHe  (BKIIOYMTENHO
M3ron3gaHWTe MeToaW, [OOMyckaHuss W OadHHM) ca
MoaXOAdALLM U NPOLecUTe ce U3MOoN3Bar NnocnegoBaTenHo
npes nepuoauTe;
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methods is required under IFRS Accounting
Standards as adopted by the EU, we select
the most appropriate methods to present a
true and fair view of the Company’s financial
position. The selection of the methods used
is based on our knowledge and experience
of past and current events, as well as on our
assumptions regarding existing conditions
and the actions we expect to take.

With respect to the specific accounting
estimates recognised and disclosed in the
financial statements:
* In preparing accounting estimates,
management has taken into account all
relevant information available to it;
+ The estimation processes (including
methods, assumptions and data used) are
appropriate  and have been applied
consistently across periods;
* The assumptions reflect management’s
intentions and its ability to carry out specific
courses of action on behalf of the entity;
» Disclosures relating to accounting
estimates, including estimation uncertainty,
are complete and appropriate in the context
of the applicable financial reporting
framework;

* Appropriate specialised skills and expertise
have been applied in preparing the
accounting estimates;
* There are no subsequent events requiring
adjustment to the accounting estimates and
related disclosures included in the financial
statements;

» Where accounting estimates have not been
recognised or disclosed, management
considers such decisions to be appropriate,
even if the recognition or disclosure criteria
under the applicable financial reporting
framework are not met.

vi) Significant accounting estimates are
those estimates at the reporting date that
may change materially within the next year.
The significant accounting estimates for the
financial statements are:
» Determination of expected credit losses;
» Determination of the fair value of financial
instruments;

* Determination of the fair value of non-
financial assets.

vi) In relation to the use of fair value
measurements of assets pledged as
collateral for loans, as well as the fair value
of investment properties and properties
used by the Group for its own purposes, we
confirm the following:

. NpeanornioKeHnsTa oTpassiBaT HaMepeHusiTa u
CNocoBHOCTTa Ha pbKOBOACTBOTO A B3eMa peLleHus 3a
CMeTka Ha npeanpusaTMETo W aa  npeanpuema
peneBaHTHUTE AEUCTBUS;

* onoBecTABaHUATa Ha I'Ipl/l6]'|VI3VITeJ'IHVITe
CYEeTOBOOHN OUEHKW, BKITHOYUTEJSTHO HECUTypHOCTTa Ha
I'IpVI6ﬂVI3VITeJ'IHOTO oueHdaBaHe Ca MbJIHM N YMECTHU B
KOHTEKCTa Ha npunoxmmarta pamMkKa 3a (*)VIHaHCOBO
OTHUTaHe;

. npu U3roTBsiHe Ha NPUONU3UTENHUTE CYETOBOOHM
OLEHKM ca MNpUIOKEHN NoaXOAsLM creumanmanpaHu
YMEHUSI N eKCNEePTHU 3HAHUS;

° He ca Hanuue nocnegpailin cbLOUTUS, KOMTO Aa
Hanarat KopurupaHe Ha I'IpVI6J'II/I3VITeJ'IHVITe c4yeToBOOHU
OLUEHKN N CBbpP3aHUTE C TAX ONOBECTABAHUA, BKITHOYEHU
BbB d)MHaHCOBI/IFI OTYET;

. KoraTto npuenuanTenHUTe CYETOBOAHW OLEHKN He
ca Mpu3HaTV UM OMOBECTEHU BbB (PMHAHCOBMUS OTYET,
PBKOBOACTBOTO € CYENo PeLIeHNeTo 3a ToBa 3a YMECTHO
M uenecbobpasHo, BBLMPEKM Ye He ca U3MbIHEHU
MsUCKBaHMSATa 3a nNpuaHaBaHe onoBecTsBaHe
CbrnacHo npunoXxumMara paMka 3a MHaHCOBO OTYMTaHE.

nnn

CoblectBeHn nNpuGNU3NTENHU OLIEHKM Ca CYETOBOAHM
OLIeHKM KbM AaTaTa Ha U3roTBsIHE Ha OT4YeTa, KOUTO MoraT
Aa ce NPOMEHST CbLLECTBEHO Npe3 crieAsallarta roamHa.

ColuecTBeHUTE ﬂpM6J’IVI3I/ITeJ'IHl/I OUEHKM 3a chHchoavm
OTYeT ca:

* Onpep,enﬂHe Ha O4YakBaHU KpeaunTHU 3ary6m

» OnpegensiHe Ha cnpaBefnvBa CTOMHOCT Ha (hMHaHCOBM
WHCTPYMEHTU

 OnpepensHe Ha crpaBegnvMBa  CTOMHOCT  Ha
HedUHaHCOBU aKTUBU
vi) BbB Bpb3ka C M3nNon3BaHe Ha OUEHKM Ha

cnpaBsennmnBa CTOMHOCT Ha aKkTUBW, 3aliOXeHW KaTo
obesnevyeHne no KpeanTtn, KakTto M Ha chnpaBeannea
CTOMHOCT Ha WHBECTULMOHHM WMOTM WU Ha WUMOTU
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* We are responsible for obtaining,
reviewing and accepting/rejecting valuation
reports determining the fair value of assets;
» The process for preparing and reviewing
valuation reports is appropriately designed
to ensure reliable valuations based on the
most appropriate assumptions;
» Asset valuations are updated regularly;
* The fair value measurements of collateral
for loans are accurate as at 31 December
2025 and have been properly applied in
determining expected credit losses and
impairment provisions for loans;
» The fair value measurements of
investment properties and owner-occupied
properties are accurate as at 31 December
2025 and have been properly applied in
determining the carrying amounts of these
assets.

vii) We have reviewed the recoverability of
all debt financial assets (loans, financial
instruments and other receivables) and
confirm that, in the consolidated financial
statements, all risk exposures as at 31
December 2025 are measured at their
recoverable amount in accordance with the
requirements of IFRS 9  Financial
Instruments. In this respect, we confirm the
following:

* The Group has adopted an accounting
policy for determining impairment provisions
for loans and receivables, which is in
compliance with IFRS 9;
+ The Group has implemented control
procedures to ensure that the data used in

determining impairment provisions are
current and accurate;
+ The Group has implemented control
procedures to ensure appropriate

classification of risk exposures into the
relevant risk categories in accordance with
its accounting policy. In determining the
classification, the Group considers not only
days past due but also the financial condition
of the debtor and its ability to repay;
* In determining the recoverable amount of
loans and receivables, all available
information regarding expected future cash
flows, collateral values and expected timing
of collateral realisation has been used. The
parameters applied represent our best
estimate of the future development of the
respective exposures.

vii)The recoverability of all loans and
advances to customers and other financial
assets has been reviewed, and we confirm
that impairment has been determined in

nm3nonseaHn oT [pynata 3a cobcTBeHM uenu, Hue
NnoTBbpXKAaBaMe CreaHoTO:
e Hwue cme OTrOBOpHM 3a MOMy4YaBaHETo,

npernega un I'IpVIeMaHeTO/OTXB'pr'IﬂHeTO Ha
OUeHUTeriCkKn AOoknaan, KOUTo onpegendar
cnpasennmeara CTOMHOCT Ha aKTuBMW;

e [lpouecbT Ha Wu3roTBAHE W Mpernen Ha
OLIEHMUTENCKUTE [OoKnagn e nogxogsauwo
pas3paboTeH, 3a [a Oocurypu Hanuume Ha
0OCTOBEpPHA oOueHKa, ©GasuvpaHa Ha Hau-
noaxoAsLmnTe NPeanoroKeHUs;

e OueHkuTe Ha aKkTMBM ce aKkTyanmnaupar
PEOOBHO;

e OueHkuTe Ha crnpaBeanueBata CTOMHOCT Ha
obesneyeHnaTa No OTMyCHaTW KpeauTn ca
kopektHn kbMm 31 pgekemBpu 2025 u ca
NPUIOXEHWN MPaBWUIHO MPU onpefensiHe Ha
ovakBaHuTe KpeauTHM 3arybu Ha
npegocTaBeHUTe KpeauTu U NpoBu3MuTE 3a
ob6esLeHKa Ha KpeauTu.

e OueHknTe Ha cnpaBegnueata CTOMHOCT Ha
WHBECTULMOHHM MMOTM W HA  MMOTH,
n3nonseaHu OT pynata 3a cobCTBEHU Lienu,
ca kopekTHuM kbM 31 agekemspu 2025 u ca
NPUIOXEHWN MPaBWUIHO NMpPU onpefensiHe Ha
GanaHcoBaTa CTOMHOCT Ha Te3Un aKkTUBMW.

vii) Hve npernegaxme cbOvMpaemMocTTa Ha BCUYKM
ObnroBy  (pvHaHCOBU akTMBM  (KpeguTu, UHAHCOBU
WHCTPYMEHTU N ApYyrn B3EMaHus1) 1 NOTBbpXAaBamMe, Ye B
KOHCONUAupaHuss (UHAHCOB OTYET BCUYKU PUCKOBM
ekcnosuumn kbm 31 gekemspu 2025 ca oTyeTeHu no
TEXHWS Bb3CTAaHOBMM pa3mep, cropeq U3nCKBaHusATa Ha
MC®O 9 duHaHCcOBUM MHCTPYMEHTU. B Tasn Bpb3ka
noTBbpXXAaBame CregHoTO:

o lpynata e npuena cyeToBOgHa nNonMTMKa 3a
onpegensHe Ha pasMepa Ha npoBu3uMTEe  3a
HecbbupaemocT n obe3ueHKka Ha KpeguTu 1 B3eMaHuUs U
Ta3n NOJIMTUKA € B CbOTBETCTBME C U3NCKBAHUATA Ha
MC®O 9;

(] I'pynaTa € BbBeJila KOHTPONHM npouenypu, 3a aa
ocurypu, 4e OaHHUTe, U3Nnon3BaHU 3a onpenendHe Ha
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accordance with the Group’s policy and
recognised in compliance with IFRS
requirements and regulatory criteria for
default.

Loans for which recovery is expected
through legal proceedings are monitored on
an ongoing basis, and the Group takes
actions to preserve the value of the
collateral. We do not expect material
additional losses from these loans beyond
those recognised in the annual financial
statements.

24) Comparative information

i) There have been no significant errors or
misstatements, or changes in accounting
policies that would require a restatement of
the amounts from the financial statements
for the year ended 31.12.2024 which are
shown as comparative amounts in the finan-
cial statements for the year ended
31.12.2025. Any differences in the compar-
ative amounts from the amounts in the finan-
cial statements for the vyear ended
31.12.2024 are solely the result of reclassi-
fications for comparative purposes.

25) Retirement benefits

i) The Group provides retirement benefits
to employees, in accordance with labour

pa3mepa Ha npoBu3uMTe 3a oBe3LeHKa, ca akTyarHu u
KOPEKTHM.

. lpynaTa e BbBena KOHTPOMHW npoLeaypu, 3a aa
ocurypu Knacudukaumsi Ha PUCKOBUTE €KCnosuuuyM B
cbOoTBETHATa  puUCKkoBa  KrnacuduKauuoHHa  rpyna
CcbMnacHo cyeToBodHaTa nonmuTuka Ha [pynata. Mpu
onpegensHe Ha knacudukauuoHHata rpyna [pynata
oT4yMTa He camMoO AHWM MpocpoYMe, HO U (PMHAHCOBOTO
CbCTOSIHME HA AMbXHMKA W HeroeBaTta Bb3MOXHOCT 33
usnnataHe Ha 3adb/HKEHNETO.

. Mpn onpepensHe Ha Bb3CTaHOBMMAaTa CTOMHOCT
Ha KpeauTuTe M B3emMaHusaTa OT KIMEHTU € u3nonssaHa
uanata HanuyHa uHdopmauus 3a o4vakBaHu Obaelum
napuM4yHM NOTOUM, CTOMHOCT Ha obe3ne4YeHneTo u
O4YaKkBaHM CpPOKOBE 3a peanu3aums Ha obesnevyeHueTo.
M3non3saHuTe napameTpu npeacraBnsiBaT Hawara Hau-
pobpa npeueHka 3a 6bAeLoTo pa3BuTHe Ha CbOTBETHATA
eKcnosnuus.

Bewe npernegaHa cbbupaemocTTa Ha  BCUYKM
NpegocTaBeHU KPEOUTW M aBaHCU Ha KIWMEHTWM U Opyrv
PUHaAHCOBW aKTMBW U NOTBbpXAaBame, Ye 06e3LeHKITe
ca onpegeneHun B pasaMep, CbOTBETCTBALL, Ha NonMTuKaTa
Ha [pynata M ca oTpa3eHM B CbOTBETCTBUE C
nsnckBaHuaTa Ha MCPO un perynatopHuTe KpuTepuu 3a
HensnbJIHEHUE.

3 Kpegutnte, unato cbbmpaemocT ce ovakBa fa

6bae no cbaebeH NbT, ce Habnoaaeat TekyLwo u Npynarta
B3MMa MepKM 3a noadbplKaHe Ha CTOMHOCTTa Ha
obe3neyeHneto. Hue He o4yakBaMe CblLUECTBEHU
JOMbIHUTENHNU 3aryGu OT Te3n KpeauTu, OCBEH Te3n
OTYETEHU B rOAULLIHUS (PUHAHCOB OTYET.

24) CpaBHuTenHa nHdpopmayus

i) He ca gonycHaTtu CbLUEeCTBEHM MPELLKUN UM HETOYHOCTH,
HUTO NMPOMEHU B CYETOBOAHMTE MONMUTUKK, KOUTO Ouxa
N3NCKBaNM NpensvmcnsaBaHe Ha cymuTe OT (PUHAHCOBUTE
oT4eTM 3a roguHata, npukntoysawia 31.12.2024 r. kouto
ca nokasaHu Kato CpaBHUTENHU CyMU BbB (PUHAHCOBUTE
OoT4eTM 3a roguHata, npukniodsawa 31.12.2025 r
BcsikakBu pasnuky B CpaBHUTENHUTE CYMU OT CyMUTE BbB
dUHAHCOBUTE OTYETM 3a roauHaTa, nNpUKNoYBaLLa
31.12.2024 r, ca  edNHCTBEHO pesyntat  oOT
npeknacudukaumm 3a CpaBHUTENHW LENN.

25) MNeHCUOHHM obe3weTeHus
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legislation provisions. All significant retire-
ment benefits that the Group is committed to
providing, including any arrangements that
are statutory, contractual or implicit in the
Group’s actions, arising locally or overseas,
whether funded or unfunded, approved or
unapproved, have been identified and
properly accounted for and/or disclosed.

i) All settlements and curtailments in re-
spect of retirement benefit schemes have
been identified and properly accounted for.

iii) The following actuarial assumptions un-
derlying the valuation of retirement benefit
scheme liabilities are consistent with our
knowledge of the business and in our view
would lead to the best estimate of the future
cash flows that will arise under the scheme
liabilities:

a) mortality rate

b) turnover rate

c) discount factor

d) future wage level

iv) The Group participates in the Group’s de-
fined benefit scheme. We confirm that the
Group’s share of the underlying assets and
liabilities of this scheme cannot be identified
and as a consequence the scheme has
been accounted for as a defined contribution
scheme.

26) Using the work of experts

We agree with the findings of management’s
experts, our experts in evaluating the fair
value of land and buildings. We further con-
firm that we have adequately considered the
competence and capabilities of the experts
in determining the amounts and disclosures
used in the preparation of the financial state-
ments and underlying accounting records.
We did not give or cause any instructions to
be given to experts with respect to the val-
ues or amounts derived in an attempt to bias
their work, and we are not otherwise aware

i) Mpynata npepoctaBA MNEHCUMOHHU oObe3LeTeHns Ha
cnyxutenute B CbOTBETCTBME C pasnopeabute Ha
TPyOoOBOTO  3aKoHoAaTencrTBo. Bcuuknm  3HaumTenHu
NeHCMOHHN obesweTeHunsa, kouto [pynata e noena
aHraXXMMeHT ga npefocTaBu, BKMOYUTENHO  BCUYKK
AOrOBOPEHOCTW, KOUTO Ca 3aKOHOBW, OOrOBOPHU WU
UMMIMUWMTHY B AencTBusaTa Ha [pynata, npousTnyalim
nokanHo wmu B YyxbuHa, HesaBucMMO pfanm ca
dVHaAHCMpPaHU WM  HedWHAHCMPaHW, 0JobpeHn wunu
HeopobpeHu, ca naeHTUULMPaHN 1 NPaBUNHO OTYETEHU
n/vnyu onNoBecTeHMN.

ii) BcMykn cnopasymMeHnst U CbKpalleHUs Mo OTHOLUEHWue
Ha cxemMuTe 3a MEHCWOHHM  obesleTeHns ca
naeHTMdnUmMpaHn 1 NPpaBnHO OTYETEHMW.

iii) CnegHuTe akTiOEepCcKM [OMyCKaHusl, 3anerHanu B
OCHOBaTa Ha OUeHKaTa Ha nacuMBuTE MO CXEeMUTe 3a
NEHCUOHHN 00e3LLETEHNS, Ca B CbOTBETCTBME C HalIUTE
no3HaHusa 3a AerHOCTTa U cnopen Hac buxa gosenu o
Hav-gobpaTta oueHka Ha ObaewmTe MapuyHM NoTouM,
KOWTO LLe Bb3HUKHAT NO NacuMBuTE N0 cxemara:

a) CMbPTHOCT
b) Temn Ha TekyyecTBO

C) OUCKOHTOB hakTop

d) 6baeLo HMBO Ha paboTHa 3annata

iv) lpynata ydactBa B cxematra C JedUHUpPaHU
o6esweTeHuns Ha IpynaTta. MNoTBbpXaaBamMe, 4Ye AenbT Ha
lpynaTta B OCHOBHWTE aKTUBM U MAcMBU Ha Ta3n cxema He
Moxe ga 6bae nageHtTudmumpaH 1 B pesynTtar Ha ToBa
cxemaTa e OTYeTeHa KaTo cxema C gerHMpaHn BHOCKN.

26) U3non3BaHe Ha paboTaTa Ha ekcnepTu

CbrnacHn cme C KoHcTaTauumMTe Ha ekcrnepTuTe Ha
PBKOBOACTBOTO, HAaLUMTE eKCnepTu, Npu oueHKaTa Ha
3a0b/PKEHUATA 3a [JOXOAM Ha nepcoHana npw
neHcroHUpaHe, onpedensHe Ha crpaBeannBa CTOWHOCT
Ha MMOTU, NPOBU3UM, PUHAHCOBM aKTUBW, CTIpaBeanBaTa
CTOMHOCT Ha  obeaneyeHusi, MpedocTaBeHn  OT
KpeauTononyyatenute ¢ OnpedensHeTo Ha cymuTe U
OMOBECTSABaHUATA, BKIIOYEHN BbB (DUHAHCOBUS OTYET U
cyetoBoaHuTe pernctpu. OcBeH ToBa NOTBbPXAaBame, Ye
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of any matters that have had an impact on
the objectivity of the experts.

27) Functional Currency

We have considered which currency is the
currency of the primary economic environ-
ment in which the Group operates (the
“functional currency”). In making this as-
sessment, we have used our judgment to
determine the functional currency that most
faithfully represents the underlying transac-
tions, events and conditions of the Group.
We have concluded that the functional cur-
rency of the Group is BGN.

28) Financial Instruments

We confirm that we have disclosed infor-
mation relating to the Group's exposures to
risks arising from financial instruments that
is adequate to enable users to evaluate the
nature and extent of those risks to which the
Group is exposed at the end of the reporting
period, in accordance with IFRS 7 “Finan-
cial Instruments: Disclosures”, including the
exposures to risks and how they arise, our
objectives, policies and procedures for man-
aging the risks, the methods used to meas-
ure risks, and a summary of quantitative
data about our exposure to risks. We con-
firm that:

i) Significant concentrations of credit risk
arising from all financial instruments and in-
formation about the collateral supporting
such financial instruments have been appro-
priately disclosed in the financial state-
ments. Further, the quantitative data dis-
closed are representative of the Group's ex-
posure to risks arising from financial instru-
ments during the period.

afeksaTHO CMe pasrnefjanyM  KOMMeTeHTHOCTTa U
Bb3MOXHOCTUTE Ha €eKCrepTute MNpu OnpeaensHeTo Ha
CymMUTE U OMOBECTABAHWATA,  W3MON3BaHW  Mpu
M3roTBSIHETO Ha (PUHAHCOBUTE OTYETU N CBbP3aHMTE C TAX
cyeToBOAHM 3anucu. He cMe gaBanu 1 He cMe Bbanaranu
Aa 6baaTt JaBaHW UHCTPYKLMM Ha eKCrepTy Mo OTHOLLEHWE
Ha CTOWHOCTUTE WM CymMuTe, MOflyYeHn B ONWUT Aa
NoBNUAST Ha paboTata UM U He CMe 3amno3HaTh ¢ Apyru
BbMPOCK, KOMTO ca MOBNUSIM Ha OOGEKTMBHOCTTa Ha
ekcneprTure.

27) ®dyHKunoHanHa BanyTta

B3exme npeaBug kos BanyTta € Barnytata Ha OCHOBHaTa
WKOHOMUYecKa cpeda, B koaTo [pynata onepupa
(;dyHkumoHanHa BanyTta“). lNpu M3BbpWBaHE Ha Tasu
OLEHKa, HvWe wusnomn3Baxme Hallata npeueHka, 3a Aa
onpegenuMm dyHKUMOHanNHaTa BanyTa, KOATO Han-BAPHO
npeacTtaBs OCHOBHMTE CAENKW, CbOMTUA U YCroBMS Ha
Mpynara. CturHaxme  go 3aKITHYEHMNETO, ye
dyHKLUMOHanHaTa BanyTa Ha [pynarta e nesa.

28) ®HAHCOBU UHCTPYMEHTU

MoTBbpXOABaMe, 4Ye CMe OMOBECTUNU MHdOPMaLuS,
CBbp3aHa C ekcno3vuumute Ha [pynata KbM pUCKOBE,
npounsTvyalimM OT (UHAHCOBM MWHCTPYMEHTU, KOATO €
afieKkBaTHa, 3a [a No3Boniv Ha notpedbutenute ga oueHAaT
€CTEeCTBOTO M CTEMNeHTa Ha Te3n pPUCKOBE, Ha KOUTO ca
n3noxeHn lpynata € M3NOXEHO Ha PUCK B Kpas Ha
OTYeTHMS nepuoa, B cborBerctBUe ¢ MCOPO 7
~PrHaHCcoBN WHCTPYMEHTN: OnoBecTaBaHus”
BKIIOMMTENHO EKCMO3ULMNTE KbM pPUCKOBE U Kak Te
Bb3HMKBAT, HalwuTe LUenu, MONUTUKM M npouedypu 3a
yrnpaBneHne Ha PUCKOBETE, MEeToauTe, W3MNoM3BaHu 3a
u3avepBaHe Ha puckoBeTe, UK 000OwWeHne Ha
KONMMYECTBEHW [aHHM 3a Hawara eKkcnosuumsi
puckose. [loTBbpXxXaaBame, ve:

KbM

i) 3HaunTenHWTe KOHUEHTpauMuM Ha KPEeaUTEH pPUCK,
npomaTuyalim OT BCUMYKM (PMHAHCOBU WMHCTPYMEHTU, U
uHdopmaumaTa 3a obesneveHusTa, NOAKPensn Te3u
VHAHCOBM  MHCTPyMEHTW, ca 6unn noaxogsLlo
OMnoBecTeHN BbB (uHaHcoBuTe oTyeTu. OcBeH TOBa,
pPasKpUTUTE KONMYECTBEHN AaHHW ca NpeacTaBUTENHN 3a
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i) There are no outflows of cash that could
occur significantly earlier than indicated in
the summary quantitative data about expo-
sure to liquidity risk, or that could be for sig-
nificantly different amounts from those in-
cluded in that data.

i) We confirm that the qualitative
information included provides an adequate

description of the risk management
processes and procedures performed
during the year. We consider that the
quantitative information included is also
appropriate. We further confirm that the
quantitative  information relating to
sensitivity  analysis is based on

management’s knowledge and experience.

29)
ers

Transactions with Directors/offic-

Except as disclosed in the financial state-
ments, no other transactions involving Di-
rectors, officers and others require disclo-
sure in the financial statements.

30) Revenue and expenses:

i) All revenue transactions conducted by
the Group are final and there are no other
relevant contracts or contractual terms other
than those already recorded in the Financial
Statements. There are no accrued revenues
which have not been recognized in the Fi-
nancial Statements.

i) There are no expenses relating to the
current financial year which have not been
included in the Financial Statements.

iii) Proper allocation of the expenses has
been made and on a consistent basis.

iv) The financial statements have not been
materially affected by any item of an extraor-
dinary, exceptional or unusual nature.

31) Leases

i) We confirm that the Group was not enti-
tled to free rent, grace periods for payment
of rental instalments, as well as other similar
incentives for concluding lease contracts.

i) We acknowledge, that our accounting
estimates in relation to IFRS 16 Leases that

ekcnosuumsita Ha pynaTa Ha puckoBe, NpousTuyalm ot
(PUHAHCOBW MHCTPYMEHTU Npe3 nepuoga.

ii) Hama oTnuemM Ha napu4HK cpeacTBa, KOMTO Brxa mMornum
[a Bb3HUKHAT 3HAYUTENHO MO-paHO OT MOCOYEHOTO B
00606LIEHNTE KONMMYECTBEHM OaHHM 3a eKcno3numndaTa Ha
NUKBUOEH PUCK UMK KOMTO OMxa mMornu ga Obgar 3a
3HAYMTENHO Pa3fMYHN CYMW OT BKITHOYEHUTE B TE3U JAHHN.

iii) Hue notBbpxgaBame, 4Ye BKIOYMEHaATa KayecTBeHa
WHdopmauns JaBa afgeKkBaTHa NpeacTaBa 3a npoueca u
npouenypvte 3a ynpaBneHne Ha pucka u3BbpLUBaHU Npes
rogMHata. Hue cmsitame, 4e BknoYeHaTa KonnyecTBeHa
WHdopmaumsa CbLIo e agekBatHa. Hue notebpxaaBame,
Yye BKIOYEeHaTa KonuyecTBeHa MHgopMaumnsa cBbp3aHa ¢
aHanma Ha 4YyBCTBMTENHOCTTA € BasmpaHa Ha 3HaHusaTa u
onnTa Ha pbKOBOACTBOTO.

29) Cpenku ¢ AMpPeKTopu/ANbLXKHOCTHY Nuua

OcBeH KaKTo € ONOBECTEHO BLbB (*)I/IHaHCOBVITe OoT4eT!n, He
Ca CKIno4BaHu apyrn coernkm ¢ y4actmeTo Ha ANPEKTOopU,
ONBXHOCTHU nmga n apyrm nuua, Mn3nckeaLin
onoBsecTtABaHe BbB CbI/IHaHCOBI/ITe OoTHEeTU.

30) Mpuxoau mn pasxogu:

i) Benukn npuxogHu TpaHsakumm, n3BbpLleHmn ot [pynarta,
Ca OKOHYaTerHu 1 HAMa opyru CbOTBETHU OOrOBOPY MIn
[AOroBOPHY YCITOBUS, OCBEH TE3U, KOUTO BeYe ca 3anncaHm
BbB PuHaHcoBUTE OTHETU. HsAMa HaumcneHu npuxoaw,
KOUTO fa He ca npu3HaTn BbB PHAHCOBUTE OTHETMW.

ii) Hama pasxogu, cBbp3aHn C Tekywlata duHaHcoBa
roguMHa, KOWTO Aa He ca BKMYeHun BbB PuHaHCoBUTE
oTyeTn.

iii) W3gbpweHo e npaBunHO pasnpegeneHve Ha
pasxogute Ha nocnegosatenHa OCHOBa.
iv) ®uHaHCcoBWTE OTY4ETM He ca OunM CbLECTBEHO
3acerHatm OT HUTO eOWH eneMeHT OT W3BbHPEEH,
U3KINIoYMTENEH MN HeobuyaeH xapakTep.

31) NMuauur

i) NoTBbpXOaBame, 4Ye pynata He € Mmana npaBo Ha
GesnnateH Haem, rpaTUCHW MepuoaM 3a nnawaHe Ha
BHOCKMTE MO Haema, Kakto U apyrm nogobHun cTumynu 3a
CKIMOYBaHe Ha JIM3NHIOBW OrOBOPW.
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have been used in the calculation of assets
“Right of use” and the related liabilities are
appropriate.

32) Taxation

i) We acknowledge our responsibility for
the tax accounting methods adopted by the
Group, which have been consistently ap-
plied in the current period.

i) We have disclosed to you all tax opin-
ions, correspondence with tax authorities, or
other appropriate information that served as
support for the accounting for potentially
material matters.

i) We have provided you with all infor-
mation related to all significant income tax
uncertainties of which we are aware. We
have also provided you with access to all
opinions and analyses that relate to posi-
tions we have taken in regard to significant
income tax matters.

33) Key Audit Matters

We confirm that we agree with the
description and the underlying facts relating
to the Key Audit Matters to be included in the
independent auditors’ report of the Group.

34) Other Information

We confirm that the Group is required to
prepare:

e anannual management reportand a
corporate governance statement in
accordance with the requirements of
Article 39 of the Accountancy Act
and Article 100n, paragraphs 7 and
8 of the Public Offering of Securities
Act.

We confirm that for 2025 the Group is not
required to prepare and publish a
sustainability report in accordance with the
Accountancy Act.

The Group has no legal obligation to prepare
any other information to be published
together with the annual financial statements
on which you, as auditor, are required to
express an opinion as to consistency with
the annual financial statements and as to the

ii) MoTBbpXAaBame, Ye HaluMTe CHETOBOOHU OLIEHKU BbB
Bpb3ka ¢ MC®PO 16 JlnsmHr, konto ca 6unu nanon3saHu
npuv N34nCnaBaHeTo Ha akTueuTe ,[1paBo Ha non3saHe" u
CBbp3aHUTE C TAX NacuBM, ca NOAXOOSALLN.

32) laHb4HO obnaraHe

i) I"IpmaHaBame Halwlata OTroBOPHOCT 3a MeToauTe 3a
OaHb4YHO CYETOoBOACTBO, MNMpuetTun oT I'pyrlaTa, KOUTO Ca

6unu npunaraHM NocnegoBaTefiHO  Mpe3  TeKyLwus
nepwoa.
i) Paskpuxme BM BCUYKM [aHbYHW CTaHOBWLLA,

KOpeCcnoHAeHUMs C [JaHbyHWUTE BRactu wunuv apyra
noaxogdawia WHgopmauusi, KOATO € Mocnyxuna B
noakpena Ha CYETOBOAHOTO OTYUTaHE Ha NOTeHLManHo
CbLUECTBEHM BbNPOCHU.

iii) MpepgocTaBuxme BM uanaTta nHpopmauusi, CBbp3aHa ¢
BCUYKM CbLUECTBEHM HESCHOTU OTHOCHO [aHbKa BbpXy
[oxopa, 3a Kouto cMe 3anosHatu. [NpegocTtaBuxme BU U
OOCTbM [0 BCUYKM CTaAHOBULLA M aHanuau, KOWUTo ce
OTHaAcCAT A0 NO3ULMN, KOUTO CME 3aenu No OTHOLLEHME Ha
CbLUECTBEHM BBMNPOCK, CBbpP3aHW C [aHbKa BbPXY
goxopa.

33) KnroyoBu 0gUTOpPCKM BHNPOCU

Hwne noTBbpXaaBaMe, 4e CMe Cca CbIlJ1laCHU C ONMUCaHNETO
n (baKTI/ITe, CbMNbTCTBALLMN  KIMHOYHOBUTE  OOUTOPCKU
BbMNpocu, KOUTO Le ObOaT BKIIOYEHM B Aoknaga Ha
He3aBncnmmTe oamTopun 3a prnaTa.

34) Opyra nHdopmauus

Hune notebpxaaBame, 4ye [pynata e 3agbipkeHa Aa
N3roTBu.

- TroguweH [Ooknag 3a ferHocTTa M Aoknag  3a
KOpnopaTMBHO yMnpaBrieHne CbINacHO U3WUCKBaHUATa Ha
4n.39 ot 3akoHa 3a cyetoBoacTBOTO, 4n.100H, an.7 un
an.8 ot 3akoHa 3a NnybnmMyHo NpeanaraHe Ha LIEHHN KHUXa
(3MrLK)

MotebpxoaBame, 4e 3a 2025 r [pynata Hama
3a4b/PKEHNE 32 U3roTBsIHE M NMybnvMKyBaHe Ha OT4YeT 3a

YCTONYMBOCTTA CbINacHO 3akoHa 3a c4eToBOACTBOTO.

lpynaTta HAMa 3aKOHOBO 3aObIDKEHWE 3a M3roTBsSIHE Ha
Apyra uHcpopmaumsi, KosTo crieBa ce ny6nukysa 3aegHo
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completeness of the information provided in
accordance with legal requirements.

35) Management Report, including the
Corporate Governance Statement

We have fulfilled our responsibilities, as set
out in the terms of the engagement letter, for
the preparation of the management report,
including the corporate  governance
statement, in accordance with the applicable
legal requirements, including the
Accountancy Act and the Public Offering of
Securities Act. We confirm that:

a) the information contained therein includes
the disclosures and reporting required under
Chapter Seven of the Accountancy Act and
the Public Offering of Securities Act;

b) all circumstances and facts have been
properly disclosed on the basis of our
knowledge and experience relating to past
and present events, as well as our
assumptions regarding existing conditions
and the actions we expect to take.

We confirm our responsibility for the fair
presentation of the Group’s activities in the
management report prepared by
management for 2025. It is consistent with
the substance and results of the transactions
and operations performed, the Group’s
position as at 31 December 2025, and the
policies applied.

In particular, we confirm that the description
of the main features of the Group’s internal
control and risk management systems in
relation to the financial reporting process, as
included in the corporate governance
statement, is consistent with the control
mechanisms, procedures and practices
established and applied in practice by the
Group, including the relevant internal
regulations issued in this respect.

C rogumHma d)VIHaHCOB OT4HET N BbPXY KOATO, BUE KaTo
oaunTop, nMaTe 3agbliikeHne aa n3pasmte CtaHoBuLle 3a
CbOTBEeTCTBME C rognHnNA d)I/IHaHCOB OTYeT N CTaHoBULLE
3a MbJIHOTa Ha npegoctaBeHaTa VIH(bOpMaLI,I/IFl CbInacHoO
3aKOHOBUTE N3NCKBaAHUA.

35) Ooknaa 3a penMHoOCTTa, B T.4. AeKnapauusa 3a
KOpPMoOpaTUBHO ynpaBrieHue

Hue cMe M3NbAHMNKU HawWTe OTFOBOPHOCTM, KOWUTO ca
noco4yeHn B ycnoBudATa B NMUCMOTO 3a aHraXmMMeHT, 3a
M3roTBIHE Ha [Joknaga 3a [JdewHocTTa, B
JekrnapauusTa 3a  KoprnopaTMBHO  YyMpaBrieHne B
CbOTBETCTBUE C MNMPUNOXKUMUTE 3aKOHOBU U3NCKBAHUA, B
T.4. 3aKkOHa 3a CHETOBOACTBOTO M 3akoHa 3a NyGnU4HOTO
npeanaraHe Ha LeHHW KHuka. Hue noTebpxaaBame, Ye:

T.M.

a) uHdopmauusiTa, cbabpxkalia ce B TsAX BKIO4YBa
OMNoBecTsABaHMATA W OoKNaaBaHuATa, NpeaBuaeHu B
MmaBa ceama OT 3akoHa 3a CYETOBOACTBOTO U B 3aKoHa
3a NybrnM4yHOTO NpegnaraHe Ha LieHHU KHUXa;

6) Bcuukm obcTosTenctBa M pakTM ca  HaAnexHo
onoBecTeHU Ha 0Gasa Ha HawuTe NO3HaHWS W OnuT
OTHacsAWM ce A0 MUHaNM M HacTosaWwm cbbUTMSa 1 CbLO
Taka Ha HawwuTe NPeanonoXeHWs 3a CblyecTByBalUuTe

ycroBuss U OeWcTBUsiTa, KOWTO  oO4yakBame [Aa
npeanpuemMem.
Hvue noTBbpxagaBamMe  CBOsiTa  OTIOBOPHOCT  3a

AOCTOBEPHOTO MpeAcTaBsaHe Ha AeviHocTTa Ha pynarta B
AoKnaga 3a AeHoCTTa, M3roTBeH OT PbKOBOACTBOTO 3a
2025 r. To cbOTBETCTBA Ha CbLLHOCTTa M pe3yntaTute Ha
HanpaBeHWTe CAENKM 1 onepauun, Ha CbCTOSIHUETO KbM
31.12.2025 r. 1 npoBexaaHaTa nonuTuka.

B yactHocT noTBbpXOaBame, 4Ye OMMcaHMeTO Ha
OCHOBHUTE XapaKTEPUCTUKN HA CUCTEMUTE 3a BbTPeLLeH
KOHTPON 1 yrpaBsreHne Ha pucka Ha pynata BbB Bpb3ka
C npoueca Ha UHAHCOBO OTYMTaHe, KaTo 4YacT OT
CbObPXKaAHWETO Ha [eknapaumsaTa 3a KopnopaTUBHO
ynpaBsneHue, CbOTBETCTBA Ha YCTaHOBEHUTE U NpuraraHu
Ha npaktMka B [pynata KOHTPOMHU MeEXaHU3MW,
npoueaypu 1 npakTUkW, BKM. Ha U30afeHuTe BbTpeLlHU
HOpMaTUBHU JOKYMEHTU B Tasu Bpb3ka.37
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37)We confirm that the above representa-
tions are made on the basis of enquiries of
management and staff with relevant
knowledge and experience (and, where ap-
propriate, of inspection of supporting docu-
mentation) sufficient to satisfy ourselves that
we can properly make each of the above
representations to you.

As this letter contains confidential
information, it may not be disclosed to third
parties without the consent of Baker Tilly
Klitou and Partners EOOD and RSM BG
OOD.

37) NotBbpxgaBame, Ye ropenocoveHnTe N3sBNEHNs ca
HanpaBeHNW Bb3 OCHOBA Ha  3anUTBaHUA  KbM
PBbKOBOACTBOTO U CIY>XUTENN C NOAXOASALLM 3HAHUS U ONUT
(n, koraTo e NpPUNOXMMO, Ype3 nperneq Ha nogkpenswa
OOKYMeHTaLus), OCTaTbyHK, 3a Aa Ce YBEPUM, YE MOXEM
HaOMeXHO [a HanpaBuMM BCSKO OT TOpPEnoCOoYeHnUTe
n3sBneHus npeg Bac.

TbI KaTO HACTOALLETO MMCMO CbhAbpXKa KOHMAEHUManHa
WHdopmauus, To He Moxe da 6bae NpedocTaBsHO Ha
Tpetu cTpaHn 6e3 cbrnacmeto Ha benkbp Tunu Knuty u
MaptHeOpy EOOQ n PCM BIr OO[.

C yBaxeHue,

Hukonan CnacoB
[MmaBeH U3NbAHUTENEH ANPEKTOP

30.04.2026 .

NnameH depmeHoxmnen
M3nbnHUTENEH ONpPEKTOpP

Mwunena [yHeBa
CbcTaBuTen Ha oT4eTa

MpunoxeHue 3 - OaUT MeTOAONOIMA U OLEHBYHN MeTOAMU
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MapuyHn cpeacTea n
B3eMaHus oT
LleHTpanHaTa bBaHka

TecTtoBe Ha KOHTpONnUTe B
npoweca. TecToBe No
CbLLEeCTBO, KOUTO BKIKO4YBaT
BBbHLUHW NOTBBbPXAEHUA,
y4yacTtue B roaviHa
WHBEHTapusauua Ha
KaCcoBUTE HarNnM4HOCTH,
paBHeHWe Ha onucute oT
NHBEHTapu3aunoHHa C
OGOpOTHaTa BEeAOMOCT 1 ap.

Be3 npomsiHa

AmopTuampaHa
CTOWMHOCT

Bes npomsHa

BaemaHusi ot 6aHku

TecToBe M0 CbLLIECTBO Ype3
npernes Ha AOKYMEHTY 1
APYT1 BbHLUHM
NOTBbPXAEHMS

Bes npomsiHa

AmopTusmpaHa
CTOWHOCT

Be3 npomsiHa

MpenocrtaBeHn
KpeauTy 1 aBaHCU Ha
KNMeHTn

TecT Ha gu3anHa 1
BHEOPSIBAHETO Ha
KOHTPOMNUTE NpuU OTMyCKaHETO
Ha KpeauTu 1 ynpaBneHneTo
Ha KPeaUTHUS PUCK;

TecT 3a onepatuBHa
edeKTMBHOCT Ha
KOHTpOnuTE;

TecTBaHe No CbLLECTBO,
0a3npaHo KaKTo Ha TecToBe
Ha geTavinu (BbHLUHN
NOTBbPXAOEHUA, TECT Ha
KNUeHTUTE B N3Baakarta u
T.H.), Taka U Ha aHanUTU4YHN
npoweaypv (aHanus Ha
nopTonnoTo, BKIOYUTEITHO
aHanus Ha CTpyKTypaTa u
TeHAeHUMSITa U T.H.),
Mpernen Ha n3Bagka ot
3aeMu, npernes Ha u3Bagka
oT obe3neveHus.

Be3 npomsiHa

AmopTuampaHa
CTOMHOCT

Bes npomsHa

LleHHW kHWKa no
cnpaBeanvBa CTOVHOCT
npes apyr BceobxsaTeH
Inoxop,

TecToBe Mo CbLLECTBO,
0a3npaHy Ha TeCcT Ha AeTannu:
cbrnacyBaHe Ha HOMUHanuTe ¢
oTuUeTa Ha fieno3uTapuTe Ha
LL&HHW KHUIM, OLleHKa Ha
nopTdenna oT LEeHHN KHuXa,
BBbHLUHW NOTBbPXAEHMS

Bes npomsiHa

CnpaBegnuea
CTOMHOCT

Be3 npomsHa

LleHHM kHKxa no
lamopTuanpaHa
[CTOMHOCT

TecToBe MO CbLLECTBO,
6a3npaHy Ha TeCT Ha geTannu;
cbrnacyBaHe Ha HOMVHanuTe
C OTYeTa Ha Aenosutapute Ha
LeHHW KHUIW, OLleHKa Ha
nopTdenn oT LEeHHN KHWXa,

Bes npomsiHa

BBHLUHW NOTBbPXAEHUA

AmopTusmpaHa
CTONHOCT

Bes npomsiHa
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IHBECTULMOHHM UMOTK

HemaTtepuanuu

Be3 npomsiHa

cTopuyecka cTonHoCT

Be3 npomsiHa

IMoTun, 06opyaBaHe 1 akTuem C
npaBo 3a nonasaHe

TecToBE MO CbLLECTBO,
6a3npaHo Ha TecT Ha
netannute ypes npoBepka Ha
[OKyMeHTauusiTa 3a BCUYKU
CbLLECTBEHN aKTMBM N OLieHKa
Ha afeKkBaTHOCTTa Ha
obesueHkaTa (ako e
NPUINOXNMO).

Mo oTHOLWEHWe Ha
MMOTUTE , KOUTO Ce
oueHaBaT no
npeoLieHeHa CTOMHOCT.
HWe U3BBbPLUMXME
oueHka Ha
lYMecTHOCTTa Ha
M3MoN3BaHNTE KIHOYOBMY|
npegnonoxeHus,
HanpaBeHu OT
PBbKOBOACTBOTO Npu
M3BBbPLLUEHUS Npernea
Ha cnpaBegnueara
CTOMHOCT;
M3non3saxme oguT
lexcnepTu oa
nperneaaT oueHkaTa
Ha nmoTuTe,
npoBepuxme
KOpeKTHoCTTa U
afeKkBaTHOCTTa Ha
3anvcuTe n
ONOBECTSIBAHETO BbB
dbrHaHcoBUTE OTYETH

Mo oTHOLWEHWe Ha
OCcTaHanuTe Knacose
aKTMBW HSIMa NpomsiHa.

IMOTK Mo npeoLieHeHa
CTOMHOCT

OcTtaHanuTe knacose no
McTopMyecka CTOMHOCT

Be3 npomsiHa

HemaTepmanHM aKTnBU

TecToBe MO CHLUECTBO,
6asupaHo Ha TecT Ha
fAeTannuTe Ypes nposepka Ha
[OKyMEHTaLMsITa 3a BCUYKM
CbLLUECTBEHW aKTUBU.

be3 npomsiHa

IcTopmyecka CTOMHOCT

be3 npomsaHa

TeKyLLI,I/I OaHbYHU B3eMaHUA

TecT no CbLLEecTBO

Bes3 npomsiHa

cTopuyecka CTOMHOCT

Bes npomsiHa

pyrv akTnem

TecToBe Mo CbLLECTBO,
6a3mpaHmn Ha TecT Ha
JeTannuTe Ypesa npoeepka Ha
[IOKyMeHTaUusITa 3a U3BamKka
OT aKkTMBu

Be3 npomsHa

cTopuyecka CTOMHOCT U
HeTHa peanusupyema
CTOMHOCT

Be3 npomsHa

NACUBU

BaabrmKEHNSA KbM KIUEHTU

TecT Ha au3anHa n
M3MbITHEHNETO 3a Aeno3nTH Ha
npeGHO 1 kopropaTUBHMU
[OEerno3nTu NooTaAesHo;

TecT 3a onepaTtuBHaTa

Be3 npomsHa

IAMOpPTU3MpaHa CTONHOCT

Be3 npomsHa
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eEKTUBHOCT Ha KOHTPOIUTE;

TecTBaHe NoO CbLLECTBO,
6a3vpaHo Ha aHaNUTUYHK
npoLeaypu 1 TectoBe Ha
aetavinu, BKNIOYUTENHO
BBHLUHM NOTBbPXKAEHMUS 3a
KopnopaTuBHM Aeno3nT 1
npernes Ha nogkpensure
[OKYMEHTU 3a AEN03NTW Ha
rpaxaaHu.

[MacvBun No oTcpoyeHn AaHbLn

Hematepuantu

Be3 npomsiHa

OueHeHn 6baeLm
NaHbYHN edekT oT
lobnaraemv BpeMeHH"
pasnukn

Be3 npomsiHa

dpyrn nacvsu

TecToBE MO CbLLIECTBO,
6a3vipaHun Ha TecT Ha
netannute 4pes npoBepka Ha
[OKyMeHTauusATa 3a nssagka
OT nacusm.

Be3 npomsiHa

cTopuyecka cTonHoCT

Be3 npomsiHa

IAKLIMOHEPEH KanuTarn

TecToBE MO CbHLLECTBO,
Ga3npaHu Ha npoBepka Ha
[eTainu ypes npoeepka Ha
JOKYMEHTaLMsATa 32 BCUYKN
3HAYUTENHM NPOMEHU B
co6CTBEHNS KanuTar,

MpocneasiBaHe Ha
perynaTtopHUTe CbOTHOLLEHNS
1 U3NCKBAHWATA, NOCTUTHATH
ot [pynara.

Bes npomsHa

cTopuyecka cTOMHOCT

Be3 npomsHa

Pesepsu

AHanuTtnyeH npernen

Bes npomsHa

cTopuyecka cTOMHOCT

Be3 npomsHa

HepasnpeneneHa nevanba

AHanuTtnyeH npernen

Bes npomsHa

cTopuyecka cTOMHOCT

Be3 npomsHa

*Bb3 OCHOBaA Ha U3BbPLUEHUTE OAUTHU NpoLeaypu cuutTame, Ye NpUnoxXeHnTe MeToam 3a oLeHka ca NpUMemIMBIY CbInacHo
MC®O cueToBOAHM cTaHaapTH, npueTn oT EC.

Pa3npepneneHue Ha pa60TaTa Mexay CbBMeCTHUTe oguTtopu

KnrouyoBu o6nactu Ha oguta

MnaHupaHe

M3nbnHeHne

MapuyHKu cpeacTsa U NapuyHu eksuBaneHTu (Bkn. B BHB 1 B3emaHusi ot 6aHku)

NHBecTuummn

KpeautHa geriHocT, BKNn. obe3ueHka

VIHBECTULMOHHM UMOTU U aKTUBW, ﬂpM,ﬂOGMTM KaTo obesneveHns cpeLlly Obnr h CBbp3aHUTe

C OTYeT 3a nevanbaTa unu 3ary63Ta CMETKU

MmoTu, MalvHmn n oGopquaHe 1 HemaTtepuanHu aktusm

Opyrn aktneu

an/IBﬂeLIeHI/I cpencTea OT KIMMeHTU

3aabmkeHnsa KkbM 6aHku
[Opyrv nacusu

Pa3xop 3a gaHbum
YCNOBHM aHraXMMEHTU

CobcTBeH kanuTarn
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KnioyoBu obnactu Ha oguta Bevikbp Tunu PCM

[Mpuxog oT nuxsu X X
Pasxopn 3a nuxsu X
[Mpuxoam 1 pasxoam 0T/3a TakCu 1 KOMUCUOHU X X
[Opyrv onepatnBHY Npuxoau/pasxoam X

Pasxogm 3a amopTtusauuns X
Pasxogu 3a nepcoHana X
AOMUHUCTPATUBHU pa3xoam X

KoHconuaupaH dprHaHCOB OTYET 1 ONoBecTsiBaHe, BKIT. KOHCONMAALMOHHMW NpoLeaypu X X
3aknouuTenHa ¢asa X X

HuBO Ha cbllecTBeHOCT

Ha eTan nnaHupaHe onpegenvxme HUBO Ha CbLLECTBEHOCT Ha Tasu 6a3a HETHWTE aKTMBM Ha prnaTa, KaTo He Ce HalloXu NpoMsaHa Ha
HMBOTO Ha CbLLUECTBEHOCT.

3a rogmHaTa 3aBbpLuBalia Ha 31.12.2025 r. HUBOTO Ha CbLLecTBEeHOCT Bb3numaa Ha 10,090 xun. nesa.

Hueo Ha cbwjecmeeHocm Ha U3MbIIHEHUEMO - Cymarta, KOSTO u3non3same, 3a Aa onpefenvm obxsata Ha HawuvTe OAUTOPCKM
npoueaypv. Ta3n cyma Bb3nu3a Ha 6,050 xun. nesa.

lMpae Ha HerocnedosamesiHa epewka - Cyma, Mnof KOATO MPOMyCKATE W/WUNM HEenpaBUITHUTE OT4YMTaHusa OGuxa Ounu oyveBuaHO
He3HauuTenHu u He 6u crnedBano Aa 6GbAaT HaTpynBaHW, Thil KATO OYaAKBAHETO € HATPyNBaHETO Ha TakvBa CyMU OYEBMOHO HSMa
CblUecTBEH edheKT BbpXy MHAHCOBMA OTYeT. Tasm cyma Bb3nu3a Ha 500 xun. nesa.

MpunoxeHue 5 — [leknapaunm 3a He3aBUCUMOCT

@ pakertilly

Baker Tilly Klitou and Partners
EOOD
64 5 Stara Planina Str.,
5" & 6" Floor
1000 Sofia
Bulgaria

T: +359 2 9580980
F: +359 2 8592139



JAEKJIAPALUSA

3A HEBABUCUMOCT U JIUNCA HA KOH®JIMKT HA UHTEPECHU

DonynoanucaHata F'AJIMHA NOKMAOXXUEBA - HE[JKOBA, B kayeCcTBOTO MU Ha
ynpasuten Ha BEMKBLP TUNU KIUTY WU NAPTHbLOPW EOO/[, peructpupaHo B
Tbprosckuss peructbp npu AreHumAaTa no BnucBaHusaTa ¢ EUMK 131349346,
npencraBnaBaLLo perucTpmpaHo cneuanmanpaHo ogMTopCcKo npegnpuaTne, oquToOpCcKo
OpY>XecTBO, BMNuMcaHO KaTo peructpupaH ogutop noa N 129 B Peructbpa Ha
perncTpupaHute oautopw, BogeH OT Komucusata 3a nybnnyeH Hap3op Hapg,
pernctpupaHute oautop, aHraxupaHo ot TbPITOBCKA BAHKA [, ALl fa v3BbpLluK: a)
He3aBMCUM 3afb/mKuTeneH GUHaAHCOB OAUT Ha CaMOCTOATENHUA roguweH GpuUHaHCOB
oTyeT Ha [pynaTa, M3rotBeH cbrnacHo MC®O, npuetn oT EK, 6) HezaBucum
3agbmkuTeneH GUHaAHCOB OAMT Ha KOHcoONMAupaHus roauvweH ¢GUHaAHCOB OTYET Ha
pynaTa, u3roteBeH cbrnacHo MC®O, npuetn oT EK 1 B) AoroBopeHu npoueaypu 3a
npernej Ha BbTpellHaTa KOHTpoOJIHa cuctemMa Ha pynarta no un. 76 Ha 3KW, Bcuukn 3a
2025 r., Ha ocHoBaHMe 4n. 67 oT 3akoHa 3a HezaBUCUMUA GUHAHCOB OAUT M
n3passiBaHETO Ha CUTYPHOCT NO YCTONYMBOCTTA

MoTBbpXAaBaM, Ye:

e CMe 3aMno3HaTu C UBNCKBaHUATaA 3a HE3aBUCUMMOCT Ha MexayHapoeH eTuYeH Kogekc
Ha npodecuoHanHuTe cyetToBoAUTENMN (BKIOUMTENHO MeXayHapoAHM CTaHAapTv 3a
He3aBMCUMOCT), nsfgageH oT CbBeTa 3a MeXAyHapoAHW CTaHAapTM Mo eTuka 3a
cuetoBogmuTenu (Kogekca Ha CMCEC), 3aefiHO C eTUYHMTE U3NCKBAHMS Ha 3aKoHa 3a
He3aBUCMMMUA (PUHAHCOB OAWUT M M3Pas3siBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA
(BHDOUCY) n PernameHT 537/2014;

e OAUTOPCKOTO APYXXECTBO, PbKOBOACTBOTO Ha OAMTOPCKOTO OPY)KECTBO U BCEKU OT
YneHoBeTE HA OANTOPCKUSA €KUM € HE3aBUCUM OT OAUTUPAHOTO APYXKECTBO;

e [Mpeau NOeMaHeTO Ha aHraXXMMeHTa 3a 3af4b/KUTENIeH CbBMECTEH O4UT Ha PUHAHCOB
OTYeT Ha NpeanpusaTue oT obLEecTBEH MHTEPEC, OCBEH MOCOYEHOTO B Y. 54 oT 3akoHa
3a HezaBUCUMUS (PUHAHCOB OAWUT U M3pas3sABAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA
(BHOOUCY), 0ANTOPCKOTO APYXKECTBO € U3BBPLUNIO BCUUYKM AOMbBIHUTENHU AEACTBUS
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3a OueHKa Ha 3annaxuTe 3a He3aBMCWMMOCTTa CbracHO pasnopeféuTe Ha ufi. 6 oT
PernameHT (EC) N2 537/2014;

CMasuan CMe BCUYKM MPUIOXKMMWU €TUYHM CTaHZapTU U U3UCKBaHUS, Ny6IINKyBaHU B
MexyHapoJeH eTUYeH KOAEKC Ha NpodecuoHanHuTe cyeToBoaMTENMN (BKIIKOYUMTENHO
MexxayHapoAHUW CTaHAapTU 32 HE3AaBUCUMMOCT), U3pafeH oT CbBeTa 3a MeXAYyHapOAHM
CTaHAapTV no eTuka 3a cyetoBoguTenu (Kopgekca Ha CMCEC), 3aefHO C eTUyHuTe
M3NCKBaHNA Ha 3aKoHa 3a He3aBUCMMUA HMHAHCOB OAUT U U3passiBaHETO Ha CUTYPHOCT
no yctonumsoctTa (3BHOOWNCY), KaKTO M BCUYKM OFpaHNYMTENIHU U3UCKBAHUS, CbracHO
MEeCTHOTO 3aKOHOAaTesNCTBO.

CbrnacHo pa3nope,u6MTe Ha 3aKkoHa 3a HesaBUCUMUS d)VIHaHCOB oantT "
n3pa3aBaHeTo Ha CUTYpHOCT Mo yCTOVILIMBOCTTa HWe NoTBbpXXAaBaMe ClieqHOTO:

perucTpupaHusaT oguTop, OTFOBOPEH 3a U3BbpPLUBAHE HA CHbBMECTHUS OOMUT, KakKTo U
YsieHOBETE Ha OLUTOPCKUA €KUM, Ca HE3aBUCUMU OT OAUTUPAHOTO NpeanpusaTue n He
yyacTBarT B NpoLeca Ha B3eMaHe Ha peLleHmns B HEro KakTo Npe3 nepnoja, o6xsaHat oT
(dbuHaHcoBMS OTYET — NpeaAMET Ha 0AuTa, Taka M Npes nepuoaa, B KOMTO ce U3BbPLLBA
(DUHAHCOBUAT OAMUT,
He e nAeHTUPULMPAHO HAIMYMETO Ha PUCK OT NPOBepKa Ha cob6CTBeHaTa AEWHOCT Ha
OAMUTOPCKOTO APYXECTBO, Hannume Ha CO6CTBEH MHTEPEC, 3aCTbMHUYECTBO, 6IN3KU
OTHOLLEHUS1 UK 3annaxa, BCneacTeme Ha PUHAHCOBHU, INYHU, UKOHOMUYECKHN, TPYAOBU
WU ApYrv B3aMOOTHOLLEHUS MEXAY:

- OAWTOPCKO APYXXeCTBO, HeroBaTa OAUTOPCKa Mpexa U BCAKO HU3NYEecKo nuue,

KOETO e B CbCTOSIHME [la OKaXKe BNIUAHME BbpXy pesysiTaTta OT OAUTa; 1

- OAUTMPaHOTO NpeanpuaTue,
He npuTexaBamMme GMHAHCOBU NMHCTPYMEHTM Ha OANTUPAHOTO NpeanpusaTUeE;
He npuTe)xxaBame PUHAHCOBWN MHCTPYMEHTW Ha NpeanpuUsaTUE, CBbP3aHO C OANTUPAHOTO
npegnpuaTue, NpuTeXxaBaHeTo Ha KOUTO MOXKe Aa Nopoamn Unu aa ce Bb3npueme Kato
nopa)kaallo KOHMNUKT Ha MHTEpPecH, U KOUTO Ca passinyHu OT ASNIOBE, NpUTeXaBaHu
Henpsiko Ypes amBepcudurLnpaHn KONeKTUBHU MHBECTULMOHHUN CXEMU;
KaKTO npe3 nepuopa, o6xsaHaT OT PUHAHCOBUS OTYET — NMpeAMET Ha OA4MTa, Taka 1 nNpe3
nepuoga, B KOMTO ce M3BbpliBa (GUHAHCOBUAT OAUT HE CMe 6unuM B TPYAOBU UM
NKOHOMWYECKU, UMK ApYr BUA, OTHOLWIEHUSI C OAUTUPAHOTO NpeanpuaTue, KOMTo Morat
[a nopoasT Uiau fa ce Bb3npmuemaTt KaTo nopaxkgalun KOHPAMKT Ha MHTepecy;
He e Hannue 06CTOSTENCTBO MO NbPBUTE TPM TOYKU MO-TOPE 3a CbMNPYr UM POAHUHA MO
npaBa nan no cbpebpeHa NMHMA 40 BTOpa CTeNeH BKITHOYNTENHO, UMK 3a NMLA, CBbpP3aHK
C perucTpupaHus oanTop;
He e Hanuue cbaebeH cnop Mexay BEMKBP TUTU KJTIUTY U NMAPTHBOPU EOO[ u
TbPIrOBCKA BAHKA 1 AAl.
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CbrnacHo mnamnckBaHuaTa Ha BHB, nocoyeHn B PeweHue N2 18/23.01.2025 r., Hue
noTBbpXXAaBaMe, Ye pbKOBOACTBOTO Ha OAUTOPCKOTO APYXXECTBO M Y/IEHOBETE Ha
OAUNTOPCKUA eKUM:

HAMAT CbMpyr Uu cbhpyra:

KOUTO MMaT MatepuanHu MHTepecu B [pynaTa, pasfiMyHu OT Te3U Ha BNOXUTEN;
nnu

KOWUTO ca B pbKOBOJEH opraH Ha pynaTa (YnpaeuteneH unu HagsopeH CbBeT);
KouTO ca agMuHucTpartop B ['pynata cbrnacHo 3KW, nnmn saema Knro4oBm nosmumnm
B ['pynaTa; nnu

KOWUTO NpefocTaBAT ycnyru Ha 'pynata no pega Ha yn. 64 3HOOUCY.

He Ca B POOAHMHCKW BPBb3KWU NO npaBa JIMHUA OO BTOpa CTeneH BKJIKOYUTENHO, NO
Cbpe6peHa JINHNA A0 BTOpa CTeneH BKNKYNTEJTHO 1IN MO CBaTOBCTBO A0 BTOpPa CTeneH
BKJZTIOYUTEJTHO C JIMLa, KOUTO UMaT MaTepuasHn UHTepecun B I'pynaTa, Pa3siIn4HUN OT TEe3n
Ha BJIOXXUTENT U HUKOE OT Te3U Jinlia He €e:

B pbKOBOZEH opraH Ha 'pynaTa (YnpaButeneH unu HagsopeH CbBeT);

nvue, Koeto e agMuHucTpatop B [pynata cbrnacHo 3KW, unu 3aema KH040BU
nosuumm B ['pynata; nnm

nnue, KOeTo npepocTaBs yenyru Ha ['pynaTa no pega Ha un. 64 ot 3HOOUCY.

3a benkbp Tunn Knuty n NaptHbopn EOO/],

lanuHa Jlokmap)xueBa - HegkoBa
PernctpupaH ogutopu, oTroOBOpeH 3a oguTa
YnpaButen
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PCM Bl 00

AZpec 3a KOpeCrnoHAeHLUMA:

yn. Npod. ®putbod HaHceH 9, eT.7
1142 Codus, Bbnrapus

T:+359 2987 5522

T:+359 2987 55 33

E: office@rsmbg.bg

W: www.rsmbg.bg

JAeknapauus 3a He3aBMCMMOCT M JIUNCa Ha KOHd)JWIKT Ha MHTepecu

“PCM BIr” 001 B KayeCcTBOTO My Ha OAWUTOPCKO APYXECTBO € MOKAHEHO Aa M3BbpLUU
cbBMecTeH HesaBucum oaut Ha TbPITOBCKA BAHKA [ ALl 3a nepuoga, nNpuktoyBall Ha
31.12.2025r.

Jonynoanucanata, MapunaHa [leTpoBa MuxansioBa, B Ka4eCTBOTO CU Ha ynpaBuTes Ha
PCM BI' OO, oantopcko gpyxectBo ¢ EMK 121435206, pernctpmpaHo no pupmMeHo geno
N2 5669 /1997 r. no onuca Ha Coduinckn rpaackm cbg um nog N2 173 B perncrtbpa Ha
OAUTOpPCKUTE apyxecTtBa No una. 20 oT 3akoHa 3a He3aBUCUMUA (UHAHCOB OAUT MU
n3passiBaHETO Ha CUIypHOCT No yctonuymnsocTTa (BHOOUCY), nogabpxxaH oT Komucusta
3a Ny6nMYeH Hag30p Ha PerucTpMpaHnTe OgUTOPU, CbC CeanuLle U agpec Ha yrnpaBJieHue
rp. Codwums, yn. ,Xan OmypTar”, N2 8, BbB Bpb3Ka C aHraXXUMEHT 3a He3aBUCUM (PUHAHCOB
0AM1T Ha roguwHnTe pnHaHcoBm oTyeTn 3a 2025 r. Ha TbPFOBCKA BAHKA O A4:

nOTBbp)KJJ,aBaM, ye:

e CMe 3ano3HaTu C N3MCKBaHMATa 3a HE3aBUCUMOCT Ha MexxayHapoaeH eTudeH KoaeKce
Ha npodecuoHanHUTe cyeToBOAMTENMU (BKIOUMTENHO MexayHapoaHU CTaHAapTu 3a
He3aBMCUMOCT), nsgageH oT CbBeTa 3a MeXAyHapoAHW CTaHAapTU Mo eTuka 3a
cyetoBoauTenu (Kogekca Ha CMCEC), 3aefHO ¢ eTMYHUTE UsnckeaHus Ha 3HOOUCY n
Pernament 537/2014;

e OAUTOPCKOTO APYXXECTBO, PbKOBOACTBOTO Ha OAMTOPCKOTO OPY)KECTBO U BCEKU OT
Y/IEHOBETE Ha OAUTOPCKUS eKUN € HE3aBUCUM OT OAUTUPAHOTO LPYXKECTBO;

e [Mpeau NoOeMaHeTo Ha aHraXXMMeHTa 3a 3a4b/KUTENIeH CbBMECTEH O4UT Ha PUHAHCOB
OTYeT Ha npeanpusaTne oT o6LecTBEeH WHTepec, OCBEH MOCOYEeHOTO B 4n. 54 ot
3HDOUCY, ogMTOPCKOTO APY>XKECTBO € U3BBPLUMMIO BCUYKN AOMBIHUTENHN AEACTBUA 3a
OLEHKa Ha 3anjaxuTe 3a He3aBMCMMOCTTA CbrlaCHO pasnopeaéuTe Ha 4Yn. 6 oT
PernameHT (EC) N2 537/2014;
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CMasuan CMe BCUYKM MPUIOXKMMWU €TUYHM CTaHZapTU U U3UCKBaHUS, NMy6IINKyBaHU B
MexxayHapoZeH eTU4YeH KOAeKC Ha NpodecrMoHanHuTe c4eToBOANTENMN (BKIKOYUTENHO
MexayHapoAHM CTaHAapTK 3a HE3aBUCUMMOCT), M3fafeH oT CbBeTa 3a MeXAyHapoaHM
CTaHAapTV no eTuka 3a cyetoBoguTenu (Kopgekca Ha CMCEC), 3aefHO C eTUyHuTe
nsnckeaHnsa Ha 3HOOUCY, KakTo U BCUYKWU OrpaHUYMTENTHU U3UCKBaHWUS, CbrnacHo
MEeCTHOTO 3aKOHOaTesNCTBO.

CbrnacHo pasnopeg6bute Ha 3HOOUCY Hue noTBbpXKAaBaMe CNefHoTO:

pPerncTpupaHvaT OoAUTOpP, OTFTOBOPEH 3a M3BbpLUBAHE Ha CbBMECTHUSA OAMUT, KaKTO U
YysieHOBEeTe Ha OQMTOPCKUS €KUM, Ca HE3aBUCMMU OT OAUTMPAHOTO NPEANpPUATUE U He
yyacTBaT B NpoLeca Ha B3eMaHe Ha peLLeHWs B Hero KakTo npes nepuoaa, o6xeaHaT oT
(dbuHaHCOBMS OTYET — NpPeaMET Ha 0AMTa, Taka M Npe3 Nepuoaa, B KOMTO Ce M3BbpLUBA
(DUHAHCOBUAT OAMUT,

He e nAeHTUPULMPAHO HAIMYMETO Ha PUCK OT NPOBepKa Ha cob6CTBeHaTa AEWHOCT Ha
OLMTOPCKOTO APYXXECTBO, Halnyme Ha COO6CTBEH MHTepec, 3aCTbMHUYECTBO, HG/IM3KU
OTHOLLEHUS1 UK 3ansaxa, BCreAcTBMe Ha PUHAHCOBW, INYHU, UKOHOMUYECKHN, TPYAOBU
NN Apyrn B3aMMOOTHOLLEHUS MeXay:

OAMTOPCKO APYXXECTBO, HEroBaTa OANTOPCKa MpeXa U BCAKO hM3NYECKO NULE, KOETO €
B CbCTOSIHME [ja OKaXKe B/IMSIHNE BbpXy peadynTaTa OT O4MUTa; U

OAUTUPAHOTO NPeANnpUATHE,

He npuTexxaBame GUHAHCOBU MHCTPYMEHTU HA OAUTUPAHOTO NPEANPUATHE,

He npuTexXxaBaMe PUHAHCOBU MHCTPYMEHTU Ha NpPeAnpuaTUe, CBbpP3aHO C O ANTUPAHOTO
npeanpuaTUe, NPUTEXXaBaHETO Ha KOUTO MOXE Aa NopoAu UK Aa ce Bb3npueme KaTo
nopaxgawlo KOHGIMKT Ha MHTEPECH, U KOUTO Ca Pas/iniHuM OT ASSIOBE, NPUTEXaBaHU
HenpsKo Yype3 AnBepcuPULMpaHn KONEKTUBHN MHBECTULMOHHU CXEMU;

KaKTO npe3 nepuopa, o6xsaHaT OT PUHAHCOBUS OTYET — NMpeAMET Ha OAMTAa, Taka 1 nNpe3
nepuofa, B KOWTO ce M3BbpLIBa (MHAHCOBUAT OAUT He CMe 6WUIM B TPYAOBWU Uan
MKOHOMWYECKU, NN APYr BUA OTHOLLUEHUSI C OAUTUPAHOTO NpeanpusaTne, KOMTo MoraT
[la NopoAsAT UNu Aa ce Bb3npuemMaT KaTo nopaxkaawm KOHOINKT Ha MHTepecH;

He e Hannue 06CTOSTENCTBO MO NbPBUTE TPM TOYKU MO-TOPE 3a CbMNPYr UM POAHUHA MO
npaBa unun no cbpebpeHa NMHUA 40 BTOPa CTEMEH BKJTHOYUTENHO, UK 3a NNLA, CBbpP3aHU
C perncTpmpaHns oguTop;

He e Hanuue cbaebeH cnop mexay “PCM bl 004, v TbPTOBCKA BAHKA 1 A[L.

CbrnacHo mamnckBaHusaTa Ha bHB, nocoyenn B PeweHune N2 18/23.01.2025 r., Hue
NoTBbpPXAaBaMe, Ye pPbKOBOACTBOTO HA OAUMTOPCKOTO APYXXECTBO M YSIEHOBETE Ha
OAUNTOPCKUA eKNM:

HAMaT Cbnpyr nnu conpyra:
- KOUTO UMaT MaTepuasHn UHTEpPECH B prnaTa, Pa3JZIndHN OT TE3U Ha BIIOXKUTEN,
nnun
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- KOWTO ca B pbKOBOAEH opraH Ha pynaTta (YnpaButeneH unv HagsopeH CbBeT);
- KouTO ca agMuHucTpaTop B ['pynaTa cbriacHo 3KW, unun saemMa Kio4oBu No3nuymm
B ['pynaTa; nnu
- KOWTO NpeaocTaBsaT ycnyrun Ha pynata no pega Ha un. 64 3HOOUCY.
He ca B POAHMHCKW BPb3KU MO MpaBa JIMHUA OO0 BTOpa CTEreH BKJIHOYUTENHO, MO
cbpebpeHa NMHMA A0 BTOpPa CTEMEH BKIKOYMTENHO UK NO CBAaTOBCTBO A0 BTOpa CTeneH
BKJIFOUMTESNIHO C 1L, KOUTO UMaT MaTepuanHn nHtepecu B ['pynata, pasfiniyHn oT Tesu
Ha BJIOXXUTEsT U HUKOE OT Te3n nuua He e:
- B pbKOBOAEH opraH Ha pynaTta (YnpaButeneH unv HagsopeH CbBeT);
- nvue, KoeTo e agMuHuctpatop B pynata cbrnacHo 3KW, nnv 3aema KHO4OBM
nosuumn B ['pynarta; nnu
- Nvue, KoeTo NpefocTassa ycnyru Ha Fpynata no pega Ha yn. 64 ot 3HOOUCY.

3a PCM BI' 00/,

[-p MapuaHa MuxaiinoBa
PeructpupaH ogutopu, OTTOBOpEH 3a oAguTa
YnpaBurten
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