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. BbBEAEHUE

HactoawoTto onosectABaHe Ha ,TbproBcka baHka [” ALl e B CbOTBETCTBME C pa3nopenbute Ha
PernameHT (EC) N2 575/2013 (PernamenTta), Aupektnea 2013/36/EC (OAupekTuBaTa) U npuetute ot
BaHKaTa MpaBuKna 3a onoBecTaBaHe.

Llenta Ha onoBecTABaHeTO e Aa MNOBUWM MHOOPMMUPAHOCTTA Ha KAMEHTUTE, KOHTPAreHTUTe WU
WMHBECTUTOPUTE 3a NoeTuTe oT baHKaTa PUCKOBE, KAaKTO U Aa NPeACcTaBU METOAMUTE 3a TAXHATA OLEHKA
W ynpaBaeHue.

HacToAwoTo onoBecTABaHe BK/AKOYBA M3yepnatenHa MHPopmauma 3a CbOUTMA, NO3BONABALLM Ha
y4YaCTHMUMTE Ha Nasapa Aa NPaBAT OLLEHKa Ha KAw4yoBa MHPopmaumsa 3a baHkaTa, KaTo mawabu u
Pa3HOPOAHOCT Ha AEWHOCTTA M, KanuTan, CTEMEHU Ha PUCK, MPOLLECU 33 OLEHKa U yrnpaBiaeHWe Ha
PUCKa M Ha Ta3n OCHOBA — Ha PUCKOBUA Npodua Ha baHkaTa.

B oonbHeHMe Ha HAcToALWLOTO ONOBECTABaHE MOXKe Aa bbae pasrneraaHa MHGOPMAUMATA BKAKOYEHA
BbB GMHAHCOBUTE OTYETU U OOKNALA 3@ AEMHOCTTA Ha baHKaTa Kbm 31.12.2019 roa. onoBecTeHM Ha
WHTEpPHET CTpaHMLaTa Ha baHKaTa.

Il. MPUNOKHO MNMOJE

,Tbproscka baHka [1” ALl (npeauwHo HaumeHoBaHne OemunpbaHk (Bbarapua) A) e cb3gageHa Ha
15.04.1999 r. KaTo aKUMOHEPHO ApYy)KecTBo. AApechbT Ha ynpaBaeHWe Ha 6aHKaTa e rp. Codus,
6yn.”TeH. E.N. Totneben” Ne 8. ,Tbproecka baHka [“ AL e yHuBepcanHa 6aHKa, npuTerkaBalwa
JIMLLEH3 33 M3BbpLIBAHE Ha HAHKOBM YC/IYIM B CTPAHATA M YyXKOMHA, B MECTHA M Yy»KAa BaNyTa, KAaKTo U
33 M3BbPLUBAHE HA APYrX CAeNKM No YA. 2, an. 1 n an.2 ot 3aKoHa 3a KpeaUTHUTE UHCTUTYLMN.

PernctpupaHmaT akuMoHepeH Kanutan Ha 6aHkata kKbm 31 aekemspu 2020 r. Bb3AM3a Ha 90 064
000,00 neBa, pasnpeaeneH B 90 064 6p. 06MKHOBEHWN NOMMEHHM BE3HANNYHWN aKLMK C NPABO Ha riac
C HOMWHanNHa ctoinHocT 1 000 neBa BcAKa egHa. KanutanbT Ha 6aHKaTa e cobcTBEHOCT Ha r-H ®yar
MoBeH (pencTemMTeneH cO6CTBEHMK Ha KanuTana), KaTo YacT OT KanuTasia ce NpuTeXKaBa OT Hero nNpsAko
— 55,52 % akuMOHepHO y4yacTMe, a OCTaHajnaTa 4acT - 4ype3 KomnaHuata POPTEPA AL c EUK
175194303 - c yyactue B KanuTtana ot 44.48 %.

NHAMBMAYaNnHMAT dMHAHCOB OTYeT Ha TbproBcka G6aHKa [ ALl e U3rotBeH B CbOTBETCTBME C BCUYKM
MexayHapoaHu CTaHAapTn 3a ¢uHaHcoBM otyeTn (MCPO), KOUTO ce CbCTOAT OT: CTaHAaApTU 3a
OUHAHCOBU OTYETU U OT TbKYBaHMA Ha KomuTteTa 3a passacHeHnsa Ha MCPO (KPMCDO), opobpeHnu ot
CbBeTta no MexayHapoaHu cyeTtoBogHM cTaHgapTn (CMCC), n MexayHapoaHUTe CYEeTOBOAHMU
CTaHAAPTU U TbAKyBaHUATA Ha MOCTOAHHMA KOMUTET 3a passacHABaHe (MKP), oaobpeHn ot KomuteTa
no MexayHapoaHu cuetoBoaHM ctaHaaptu (KMCC).

3a TeKywarta ¢puHaHCOBa roauHa H6aHKaTa e npuena BCUYKM HOBU U/UAK peBU3MPaHKU CTaHAAPTU U
Tb/AKyBaHUA, u3gageHn ot CbBeTa no MexayHapoaHu cyetoBogHu ctaHaaptn (CMCC) n pecn. ot
KomuTeTa 3a passicHeHns Ha MCPO, KouTto ca 61UAM yMeCTHM 3a HeMHaTa AENHOCT.
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. NOMNTUKU U NPABUNA 3A YINNIPABNEHUE HA PUCKOBETE

LlanocTHaTa pamka Ha meToauTe, opraHM3aLUMOHHaTa CTPYKTypa 1 npouecute B , Tbproscka 6aHka O
ALl e peduHupaHa B MonnUTUKATA 3a ynpaBieHMe Ha pUCKa 1 PUCK cTpaTernaTa, npuety ot Komutet no
puUcka 1 oaobpeHun oT YnpasuTteneH n HagsopeH cbBeer.

Ta uenu onpegenAHe Ha KOHCUCTEHTHA M edEeKTMBHA CMCTEMA 3a ynpaB/JeHWe Ha PUCKA, B MbJHO
CbOTBETCTBME C MECTHUTE PEryiaTtopHMU M3UCKBAHWA, PbKOBOAHUTE MPUHLMNM 33 ynpaBiaeHue Ha
pucka Ha bBHB n EBponenckna 6aHKOB opraH, KOMTO Ca HepasgesiHa YacT OT Mpoueca Ha Hag30peH
nperneg no BTopu cTbnb. PuckoBaTa cTpaTerMa ce aKTyanusupa exerogHo v ce ogobpsasa oT
YnpasuteneH n HagsopeH cbBer.

PUCK cTpaTernsTa e Ko4oB €/1eMeHT OT paMKaTa 3a ynpaB/ieHWe Ha pucka B , Tbproscka 6aHka [“
AL. Llenta u e ga onpeaenu obuiata CKAOHHOCT KbM MOEMaHe Ha PUCK BbB BPb3Ka C BCUYKM 3HAUYMMMU
PUCKOBE, MO HayuMH MNO3BONABAL, AedUHMPAHE Ha PUCKOBUA aneTUT M OTYMTa OYaKBaHMATA Ha
aKUMOHepUTE U M3UCKBAHMATA Ha perynatopute. PuckoBaTta cTpaterna geduHMpa NOEmMaHeTo Ha
6anaHcMpaH PUCK, CBbP3aH C OCHOBHUA 6M3Hec Ha , Tbproscka 6aHka 4 ALl B cErMmeHTU ronemm u
CpeAHM KOPNOpPaTUBHU KANEHTU, NYBAUYHU KNMEHTU U MANbK BU3HEC U rpaxKaaHu, BKAKOYUTENHO NpU
ynpaB/ieHNe Ha aKTUBUTE U MNacUBUTE.

PuckoBarta CTpaTterua LI,ECI)VIHMpa HUCBK OO0 CpeaeH PUCK aNeTUT Npn noemaHe Ha KpeauTteH, na3apeH
M onepaunoHeH PUCK.

BbTpelwHo-HOPMATUBHUTE LOKYMEHTU — NONIUTUKK, NpPaBuaa, NPoLeaypy U MpoLecu NoANeXKaT Ha
nperneg noHe BeAHbX rogMLLHO 33 M34epnaTesIHOCT U CbOTBETCTBME C NPOMEHUTE B HOPMATUBHUTE
M3MUCKBAHMA. YNPaBUTENHMAT CbBET Ha baHKaTa HOCKM OTrOBOPHOCT 3a NPUEMaHETo Ha HeobxoaumuTe
npasuaa v CTaHAAPTM U NPUAAraHETO MM 3a yNpaB/aeHne Ha puckoseTe B baHkaTa. MpouecuTe ca Taka
CTPYKTYPMpPaHU, Ye A3 MMa Bb3MOMKHOCT 33 eDEeKTUBHO YNpaB/ieHNe Ha PUCKA U Bb3BPbHLLAEMOCTTA,
KaKTo 1 33 epeKTMBHO ynpasBaeHMe Ha KanuTana.

PUCKOBMAT KanuTan € K/YOB PUCKOB MHAMKATOP WU AeduHMpPaA PUCKOBUA TosepaHC. PuckosuAT
KanuTan ce M3NON3Ba KaTO WMHAMKATOP 3a perynaTopHa afeKBaTHOCT, arpernpaHe Ha PUCKOBETE,
[OCTaTbYHOCT Ha KanuUTana U IMMUTH.

OpraHu3auMoHHATa CTPYKTypa € ACHO AeduHMpaHa M MOKPMBA BCUYKU KAaTEropumM PUCKOBE, KbM
KOUTO e nsnoxkeHa baHkaTta.

BcAka BU3Hec eanHMLA OTroBapsA 3a KAa4eCcTBOTO M YNpPaBAsBaHMA aKTUB, KAaKTO U 33 Hablo4eHNeTo 1
KOHTPO/1a Ha PUCKOBETE, CBBbP3aHM C TAX.

U3mepBaHe U OLLeHKA HA PUCKa

BaHKaTa Mma cucTtema OT MMUTKM, KOATO Aa nomara 3a e(deKTUBHOTO YynpaBieHWe Ha PUCKa.
NlumnTnTe 3a pasgeneHy No AbpKaBW, BUAOBE aKTMBM, KOHTPAreHTW, OTpacan W Apyrn wu ce
npepasrnexaaT perynapHo.

baHKaTa MMma eguHeH naaH 3a nposexgaHe Ha CTpec TecTtoBe. Lenta Ha CTpec-TecTtoBeTe € [Aa
HanpaBAT OUEHKa Ha d)I/IHaHCOBOTO CbCTOAHME Ha 6aHKaTa, KOrato 1A € MWu3npaBeHa npea
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Bb3HWKBAHETO Ha CEPMO3HU PUCKOBM CbOUTUA, KOUTO BMXa MOFIU A3 NOBAMAAT Ha GUHAHCOBOTO W
npeacTaBaHe, Ha KanNnUTaNoBaTa afeKBATHOCT U AopU GyHKUMOHMpPaHeTo . OCHOBHATa PO/ Ha CTpec-
TecToBeTe MPOM3TMYaA OT paKTa, Ye Te MoraT Aa yBenM4yaT U34PbXKAMBOCTTA Ha baHKaTa, Korato Ta e
n3npaseHa npes pMHaHCOBa Kpum3a.

MnaHa 3a NpoBe)KAaHe Ha cTpec TecToBeTe B HaHKaTa 06xBalla BCUYKM CbLLECTBEHU PUCKOBE Ha
KOUTO e u3noxeHa baHKaTa. C uen aa 6bAaT YacT OT Hage)KAHa PaMKa 3a ynpaB/leHWEe Ha PUCKa],
CTpec-TecToBeTe Ce NpoBeXAaT C NoaxoAAlla YyectoTa. Pesyntatute oT npoBedeHUs CTpec TecT ce
NPeacTaBAT Ha CbOTBETHUA OPraH, CbrNacHO ONWCAHWUA MPOLEC Ha €eCKalauus B 3aBMCMMOCT OT
pesynTaTuTe Ha NpeacTaBeHus CTpec TecT.

MocnepoBaTteneH n epeKTUBEH MOHUTOPUHT

baHKaTa n3nonsea CTaHAapPTU3nNpPaH npouec 3a MOHUTOPWUHT, KOMTO NnoKpunBa BCUYKU BNOOBE PUCK,
KbM KOUTO € U3/ZT0XKEHA.

MpouecuTe ca Taka CTPYKTYpPUPaAHK, Ye A3 AaBaT Bb3MOXKHOCT 32 epeKTUBHO yrnpaB/eHUe Ha PUCKa.
OcHoBHa po/sia 3a edeKTUBHOCTTA Ha npouecute e AeduHMpaHaTa sICHA KOMYHUKaUUS Mexay
oTAenHuTe 3BeHa B baHKaTa.

YnpaBneHue Ha KpeaAUTHUA PUCK, BbB Bpb3Ka ¢ naHaemuaTta ot COVID-19

Mpe3 2020 roanHa genHocTTa Ha baHkaTta belwe noBaMAHa OT cBeTOBHATa naHaemua ot COVID-19. B
OTroBop Ha rnobanHata naHAemMmuyHa Kpusa MNapnameHTsvT Ha Penybanka Bvarapma ob6sasu peweHne
32 MU3BBHPEAHO NOJIOXKEHME HA TepUTOpPUATA Ha LAnaTa ctpaHa ot 13 mapt 2020 r. OrpaHUYeHunAT],
BbBEAEHM CbC 3aKOHa 33 MepKUTe U AeMCTBMATA NO BPEME HA M3BbHPEAHOTO NOJIoXKeHMe, 06ABEHO C
peweHne Ha HapogHoTo cbbpaHue ot 13 mapt 2020 r., U TexHUTe nocneauum OrpaHUYMxa
MKOHOMMYECKaTa AeMHOCT Ha CTpaHaTa M OKas3axa OTpuuaTeNHO Bb3aencTsue Bbpxy OuU3Heca,
YyYaCTHULMTE Ha Na3apa, KIMeHTUTe Ha baHKaTa, KaKTo M HauMOHanHaTa 1 rnobanHa MKOHOMMKA.

MopaTopuymbT BbpXy naawaHuaTa bewe npuaoskeH npe3 2020 r., KaTo HEroBoTO NpuaaraHe
npoab/kasa n go Mapt 2021 .

baHKaTa e npeanpuesna HeobxoAMMUTE MEPKM, 33 Aa rapaHTMpa YCTOMYMBOCTTAa Ha OaHKoBUTE
onepauyMm 1 3a Aa NOAKPENU HEMHUTE KJIMEHTU U CYKUTENN, KaTo:

® yCTAHOBABaHE Ha aJleKBAaTHU MEPKM 32 KOHTPOA BbPXY Pa3npoCTPaHEHMETO Ha MHPEKUMATA Ha
PabOTHOTO MACTO, KOMTO BK/IOYBAT CMCTEMA OT MEPKWM 3a HamansBaHe Ha NpenaBaHeTo Ha
nHdeKuMaTa U 0ByYeHNE Ha CNYKUTENINTE;

® AKTUBUPAHE Ha MNJ/1aHOBETE 34 ,Cl,e[;lCTBVIe npum n3BbHpegHN CUTYaLUN, KOUTO BKAKOYBAT CLLEHAPUN
3a naHAemMunAa U KOUTO nNpeasmHaatr MEPKU 3a KOHKPETHWUTE ETalnM Ha pPa3BUTUE Ha
naHOEMUATA;

® IXCTaHUMOHHA paboTa M ApPYrv rbBKaBM PaboTHM YCNOBMA 33 CAYKUTENUTE, 32 Aa CE OCUTYpU
HenpeKkbCBAaEeMOCT Ha BU3Heca
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® OLleHKa U TeCTBaHe Ha Kanauuteta Ha CbulecTByBallaTa nT MHd)paCprKTypa, CblWO TaKa B
CBET/IMHATA Ha NOTEHUMA/IHOTO yBE/IMYEHUE Ha KM6epaTaKMTe M NoTeHUWManHaTa No-roaama
3aBUCUMOCT OT yCnyrute 3a otaazieqyeHo 6aHKMpaHe

® OLleHKa Ha pUCKoBeTe OT noBuwleHa Mamama, CBbp3aHa C KM6epCMprHOCTTa, HaCO4Y€eHa KaKTO
KbM KJIMEHTUTE, TaKa U KbM baHKaTa ypes ¢)MLIJMHI' UMennm n Aap .,

® B/IN3aHe B AManor ¢ AOCTaBYMUMTE Ha YCAyru, C uen Aa 6bae ocurypeHa npuMemMcTBEHOCT Ha
ycnyruTe B c/lyyald Ha nocneguum oT NaHAEMUAT];

® MOPATOPMYM BbBPXY NNAWAHUATA MO KPeAUTU Ha KAMEHTW, 3acerHaTu OT KpusaTa, KaTo
epeKTUBEH MHCTPYMEHT MNpPM KPaTKOCPOYHU JIMKBUAHWU 3aTPYAHEHMA Ha KAMEHTUTE Ha
6aHKuTe.

BbB Bpb3Ka ¢ naHaemusaTa oT COVID-19 n B u3nbaHeHMe Ha Hacokute Ha EBponeickma 6aHKOB opraH
(EBO), peweHunaTa Ha bbarapckata HapogHa 6aHKa n Acoumaumata Ha H6aHkuTe B bbarapus (ABb)
OTHOCHO 3aKOHOAATeNHUTE M YaCTHUTE MOPATOPUYMM BBPXY NAALLAHMATA MO KpeauTu, NpunaraHun c
ornen, Ha KpusaTa, npeamsBumkaHa ot COVID-19, Toproscka 6aHka [ A/l B3e pelleHWe ga ce
NPUCbEeAMHN KbM YTBBPAEHUTE YCNOBMA 33 YAaCTEH MOPATOPUYM BbPXY MAaLLAHMATA U pa3paboTu
onepaTMBEH MJIaH, C KOETO CbAeNcTBa NO HafaHCMpPAH HAYMH 3a 3aNa3BaHe MHTEPECUTE Ha KIMEHTUTe
CW, KaTo NPOADB/IKM a OCUTYPABA BUCOKO KayecTBO Ha BAaHKOBUTE yCayTH.

BaHKkaTa nNpeasioKM Ha CBOUTE KAMEHTU ob/eKYyaBalM MeXaHU3MW 3a 0b6CnyXKBaHe Ha peaoBHUTE
€KCNO3ULMN Ha CBOMTE KAWEHTU — KPEeAUTOMO/y4YaTeNn, 3acerHaTm OT MePKUTE BbB BpPb3Ka C
naHaemuaTa ot COVID 19, cneapaiiku pelieHuaTa Ha EBponeickna 6aHkos opraH (EBQ), BbarapckaTa
HapoaHa 6aHKa n Acoumaumata Ha 6aHKkMTe B Bbarapua (ABB).

IV. CTPYKTYPA U EIEMEHTU HA COBCTBEH KAMUTAN
Obwa uHgpopmayus

Tbproscka 6aHKa [ Al u3rotes Hag3opHU otyeTn npes 2020 roanHa B CbOTBETCTBME C U3MCKBAHUATA
Ha KanuTanoBaTa pamka Ha COOCTBEHM CpPeAcTBa M M3UCKBAHMATA MO OTHOLWEHME Ha CcobCTBEHUTE
cpeactea(OFR).

baHKaTa npunara cTaH4apTU3MpPaH NOAX0 MO OTHOLEHME Ha KpeaAuTeH U nasapeH pUCK 1 Noaxon Ha
6a3ncHUA MHAMKATOP 3a onepauMoHeH puck. Ha 6a3a ykasaHuaTa B PernameHTt 575/2013 baHkata
N3roTBs TPUMECEYHWN OTYETU, KOMUTO MPEACTABA Ha perynatopa, Cna3BailiKM CPOKOBETE MOCOYEHU B
PernameHT 3a nsnbaHeHue 680/2014.

Kbm 31.12.2020 roa. , ToproscKka 6aHka [“ Al e cna3nia BCUYKKN KanuTaioBU U3UCKBAHUA.
EnemeHmu Ha cobcmeeHusa kanuman

Cob6CcTBEHMAT KanuTan Ha UHAMBUAYANHA OCHOBA Ha , Tbproscka 6aHka A” AL kbm 31.12.2020 roa. e B
pasmep Ha 133 276 xmn. nesa.
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COBCTBEH KANUTA/ (CA1)-6A3UCHU OAHHU

Mo3nuus Cyma
M3nnaTeHn KannTanosm MHCTPYMEHTU 90 064
Opyrun pesepBu(HepasnpeaeneHa neyanba oT MMHaAAN FOANHN) 44 325
(-) BpyTHa cyma Ha gpyru HemaTepuanHu akTUBMU -2972
HaTpynaH apyr BceobxBaTeH 40X04, 2632
Opyrn npexoaHun KopeKkumn Ha ba3oB cobcTBEH KanuTan oT MbpBU pej, -773
BA30B COBCTBEH KANUTAN OT NbPBU PEL, 133 276
AONBbAHUTENEH KAMUTAN OT NbPBU PEA 0
KAMUTAN OT NbPBU PE], 133 276
KAMWUTAN OT BTOPU PE[, 0
COBCTBEH KANUTAN(KANUTANIOBA BA3A) 133 276

3aKOHOBUTE pe3epBM Ca 3a4eNeHM MO CUIaTa Ha MECTHOTO 3aKOHOAATeNCTBO, B CbOTBETCTBME C
M3UCKBAHNATA Ha TbProBCKNA 3aKOH.

V. KANMUTANTOBU USUCKBAHUA
BvmpeweH aHanu3 Ha Kanumana

B cboTBeTcTBME C pasnopeabute Ha 4n.73 ot AupeKktnsata, baHKkaTa M3BbpLIBA pefOBEH BbTPELIEH
aHaNM3 Ha pasmepa, BMAA M pasnpefeseHMeTo Ha HeobxoauMMMA KanuTaa, KOWTO TA cYMTa 3a
afleKBaTeH 3a NOKPMBaHE Ha PUCKOBETE CbC CbOTBETHUA XapaKTep 1 CTeNeH, Ha KOUTO TA €, N MOXKe
fa 6bae M3NoXeHa(BbTpeleH KanwuTan), KaTo M3MNon3aBa HafeXHM, epeKTMBHM U BceobxBaTHU
cTpaTernun n npouecu.

CnoxHocTta M 06xBaTbT Ha M3BbPLUIBAHMA BbBTPELWEH aHA/IM3 HA KaluTaJsla € B CbOTBETCTBME C
eCcTecCTBOTO, ronemmHaTa U CNoXKHOCTTA Ha AeleOCTTa Ha baHKarTa.

OcblecTBABaHUAT B baHKaTa BbTpelweH aHaAM3 Ha KanuTana obxBalwa pasmepa, Buaa (CTpyKTypaTa
MY MO e/IeMEHTU) U pa3npeneneHMeTo My 3a NOKPMBAHE Ha BCUUYKM PUCKOBE, Ha KOUTO TA € UK MOXKe
Ja 6bae u3noxKeHa B AeMHOCTTa CU.

BbTpelHUAT aHaM3 Ha KanuTana BK/IIOYBA CAeHUTEe aCneKkTu:

e AHanuM3 Ha pasmepa Ha HGO6XO,£I,VIMVIH Kanntana — Kom4yecteeHa OLEeHKa Ha KanuTtaaoBuTe
M3NUCKBaAHNA NO OTAE/THN PUCKOBE — TEKYLLA U MPOrHO3Ha OLLEHKA,

e AHanus3 Ha BMAaA (CTpyKTypaTa) Ha HeobXoAMMMA KanuTan — TeKylla OUEeHKa npes rogMHaTta
3a U3MNbJHEHMETO HA NOCTABEHUTE LLENU;

e AHanuM3 Ha pasnpegeneHneTo Ha HeO6XOLI,MMVIﬂ Kanntan — nepuognyHa OLEeHKa Ha
MU3MNbJHEHMETO Ha cTpaTernAaTa Ha baHKaTa 3a NnogAbpKaHe Ha OTHOCUTE/IHO HUCKM paBHULLA
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Ha KpeauTeH, nasapeH wun onepauynoHeH pPUCK WU  aAHA/IM3 Ha AUWHaMWKaTa Npu
pasnpegeneHNeTo Ha Kanutasia no snaose pUCKOBE.

AHaNM3bT Ha BBTPELWIHMA KanuTan U KanuTanoBa afeKBaTHOCT Ha baHkaTa ce 6asupa Ha gobpe
YCTaHOBEHM TMpPOLECM U CUCTEMW 3@ YNPaB/JEHME WU KOHTPO/, BK/IOYBALLM MNPUHLUNN Ha
PBbKOBOACTBOTO, YyNpaB/JieHNE Ha PUCKA M CTpPaTerMyecko naaHupaHe. B gonbaHeHWe Apyru KAoyoBm
KOMMOHEHTU Cca CTpPec-TecToBeTe W pPenoBHO MNPOBEXKAAHWUTE CUMMYy/NaLMKM, OCHOBAHM Ha
npeaBapuTenHo paspaboTteHu cueHapun. MHGopmaLmoHHaTa 6a3a BK/IOUYBA eXXEeMeCeYHM CrpaBKM 3a
cobCcTBEH KanwuTas, pasmep W CTPYKTypa Ha aKTUBHMUTE ONepauuun, OOKNaAW 3a NposiBAEHME Ha
PUCKOBETE U CUCTEMATA OT YTBbPAEHU IUMUTH.

PuckoBuAT npodun Ha baHKaTa M AONYCTUMUTE CTENEHM Ha MOEMAHWUA PUCK CAYXKAT KaTo HadvanHa
TOYKa 33 Mpoueca No OUEHKa Ha BbTPEWHUA KanuTan. Mpu BcAKA CblLECTBEHA HeroBa MNpomsaHa
NPOLLECHbT Ha BbTPelleH aHaAu3 Ha afeKBaTHOCTTa Ha Kanutana(BAAK) noanexu Ha nperneg, B
[OMb/IHEHME Ha MepPUOAMYHUNA roguLLeH npernea,.

KanutanoBoTo nnaHupaHe B BaHKaTa e GyHKUMA Ha onpeneneHua PUCKOB aneTUT U KanuTanoBuTe
M3MCKBAHUA.

Kanumanoeu usuckeaHus rno Kaacoee ekcrnosuyuu

baHkaTa npunara CrtaHA4apTU3NpaH noaxoa no OTHOWEeHWE Ha KpeauteH U nasapeH PUCK, a no
OTHOLWEHWE Ha onepautnMoHHNA — noaxoda Ha 6a3uncHuA MHOWKATOP.

PUCKOBO-NpeTerfieHnTe aKTUBM Ce WM3MepBaT Cropes Kaaca Ha [AafeHa €eKCrno3suums, OTYUTAKM
NPUCHLUMA KpeauTeH, Na3apeH U IMXBEH PUCK, KaKTO U HaZiMYHUTe obe3nedeHns nam rapaHLumu.

MopobeH e M NMoAxoAbT 3a onpeaenaHe Ha PUCKOBO-MPETErneHNTe CTOMHOCTM Ha 3agbanaHcoBuTe
aHFAXKMMEHTU, KOUTO CE KOPUTMPAT C KOHBEPCMOHHM GaKTOPU 3a A3AEHMA KNAC aHTAKUMEHT.

KanuTtanoBuTe M3UCKBAHMA 3a KpeaWUTEH PUCK 0OXBalLAT KpeaAUTEH PUCK U PUCK OT pascerBaHe Ha
6aHKoBMA nopTdenn U PUCK OT KOHTpareHTa 3a uanoctHata pgerHocT. Kbm 31.12.2020 rog.
KanuTa/sIoBOTO M3MCKBaHe 3a KpeanuTeH puck e 46 505 xun. nesa.

KanuTtanosute M3MCKBaHMA 33 Mas3apeH PUCK 0b6xBalaT MO3UUMOHEH, Ba/lyTeH M CTOKOB PUCK 3a
uanoctHaTa genHoct. Kbm 31.12.2020 roa. 6aHKaTa He 3a4ens KanuTtana 3a NasapeH PUCK.

Mpu mnsuncnsBaHe Ha obwWMA NO3MUMOHEH pUCK BaHKaTa M3nos3Ba MageXeH noaxod, NpwM KOWTO
ABATOBUTE UHCTPYMEHTU C GUKCUPAH NIMXBEH MPOLEHT ce pa3npesensaT cbobpa3sHO OCTAaTbYHUA UM
CPOK A0 Maferka, a MHCTPYMEHTU C NaBall, IMXBEH MPOLEHT B CbOTBETCTBME C OCTAaTbYHMUA CPOK A0
cnepBallaTa AaTa Ha NPOMAHA Ha AMXBeHWUs npoueHT. Ches ToBa HETHUTE NO3UUMUKM ce NPeTernaT u
CbyeTaBaT NO MadeXHW WHTEpBaAM W cned ToBa No 30HWU. OcTaTbyHaTa HeCbYeTaHa 4YacT oT
nperterseHaTa AbAra UAM Kbca No3nLMA NpeacTaBasBa HeCbYeTaHa NO3ULMA 33 CbOTBETHATa 30Ha. He
ca onpeaeneHn KanuTasioBM WM3UCKBAHMA 33 MO3MUMOHEH PUCK 33 MHCTPYMEHTU B TbProBCKU
noptdenn Kbm 2020 rogmHa, Tbit KaTo baHKaTa He pa3nonaara ¢ UHCTPYMEHTHM B TO3M NopTdein.

BaHKaTa M3uMcnABa KaNnMTaNoBO M3UCKBAHE 3a Ba/llyTeH PUCK, KOraTo obLliaTa HeTHa OTKPUTA BaNyTHA
nosuums npesuLiaBa 2% oT cO6CTBEHUA KanuTan.
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baHKaTa nsumcnasa o6u.|,aTa HETHAa OTKPUTa BaJlyTHa NO3ULUNA, KaTO:
e M34yncnAsa HeTHa NO3MUMA 3a BCAKA BanyTa NooTAEe/THO,
L4 ﬂpemaqmcnﬂsa HETHUTE NO3ULUN BB BCAKA BaJlyTa B /1IEBOBA paBHOCTOﬁHOCT,'

e Cymupa NoOTAENHO KbCUTE U AbATN NO3ULUWN, NPU U3YUCEHUATO He ce B3MMAT B Npeasus,
nosMuumTe B 1€Ba U €BpPO;

L4 O6u.|,aTa HETHa BaJ/lyTHa No3nuunAa € no-rosama ot o6u.|,aTa HETHa ObJira n o6u.|,aTa HETHa KbCa
nosnuunAa.

baHKaTa HAMa NO3MLMN B CTOKM 1M CTOKOBM AepUBaTH.
Kbm 31.12.2020 roa. 6aHKaTa He 3a4eNs KanuTan 3a BanyTeEH PUCK.

OnepaumMoHHMAT PUCK € U3YUCIEH MO MeToda Ha 6asmcHuA MHAMKATOp U npeacTtasnssa 15 % ot
cpeaHuna 6pyTeH goxoa Ha baHKaTta 3a nocneaHuTe Tpy roamumn (2019, 2018 n 2017).

Kbm 31.12.2020 rog,. KanuTanoBOTO M3MCKBaHe 3a onepaumoHeH puck e 5 131 xun. nesa.

Mpe3 oTyeTHaTa PUHaHCOBA rogmnHa baHKaTa e cna3Basia BCUYKU U3MCKBAHWA 3@ PErynaTopeH KanuTan
M e nogabprkana obuwaTa KanMTanoBaTa a4eKBATHOCT HaZ MUHUMANHUTE PEFYNAaTOPHU U3UCKBAHUA.
Kanutanosute cboTHoweHUs Kbm 31.12.2020roa, ca KaKTo cneasa:

» CboTHoweHWe Ha 6a3oBMA CcOBCTBEH KanuTan oT nbpBu pes — 20.7% npu MUHMMANHO
nsmckyemo 4,5%;

» CbOTHOLEHME Ha KanuTana oT Nbpsu pes — 20.7% Npu MUHUMANHO U3UCKYeMO 6%;
» CboTHOLWeHMe Ha 06LLa KanuTanoea agekBaTHocT — 20.7% Npy MUHUMANHO M3UCKYeMo 8%.

baHKaTa n3uncnaBa CBOUTE CbOTHOLIEHUA HA KanuTai0Ba a4eKBAaTHOCT, KAaKTo c/le/Ba:

e CbOTHOLWEHMETO Ha 6a3oBusA cOOCTBEH KanuTana oT nbpBu pea e 6a30BusA cobcTBeH KanuTan
OT NbpBU pea, N3pa3eH KaTo NPOLEHT OT O6LLI,aTa PUCKOBa eKcno3mumna Ha baHKaTa;

e CbOTHOLIEHMWETO Ha KanuTtana oT NbpBU pea € Kanntana OT NbpBU pes, N3pa3eH KaTo NPOUEHT
oT 06u.|,aTa pUCKOBa eKkcrno3numAa Ha baHKaTa;

e CbOTHOLWEHWETO Ha o6u1,a KanmntanoBa a4eKBAaTHOCT € cobCcTBEHUA Kanntan, n3paseH Kato
NPOLEHT OT o6u.|,aTa pPUCKOBa eKcno3nuna Ha baHKarta.

CbOTHOLUEHUA

Mo3unuus

CboTHOLWeHUe Ha 6a30BUA cO6CTBEH KanuTan OoT MbPBU pej, 20,7%
M3nuwbK(+)/HepocTtur(-) Ha 6a3oB cobcTBEH Kanutan oT MbpBU pej, 104 231
CbOTHOLWIEHME Ha KanuTana oT NbpPBuU pea, 20,7%
M3nuwbK(+)/HepocTtur(-) Ha KanuTana oT MbpBM pes, 94 549
CboTHOLWeEHMeE Ha 06Wa KanuTanoBa aaeKBaTHOCT 20,7%
M3nunwbK(+)/HepocTtur(-) Ha obwwma Kanutan 81 640
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Kanutanosu bydepum

baHKaTa onoBecTABa M3UCKBaHWATa 3a oTaenHUTe bydepmn Ha 6asa un.44 ot PernameHt 575/2013.
Te3sun 6ydepun rapaHtTMpaTt, Ye baHKaTa HaTpynBa MO Bpeme Ha Nepuos Ha MKOHOMMYECKU pasTexK
[OCTaTbyHA KanuTanoBa 6as3a, C KOATO Aa Ce MOKPUAT eBeHTyasHW 3arybu npu HebnaronpuaTHU
nepuogun. BHB e onpeaenvna 3a 6aHKMTe B cTpaHaTa, KanuTtanosu bydepun Ha 6a3a Hapenba Ne 8 3a
KanuTanosuTe 6ydepu.

e [lpeanaseH KanutanoB bydep oT 2,5%. Kbm Kpaa Ha 2020 rog. pasmepa Ha npeanasHus
KanuTtanos bydpep 3a baHKaTa e B pasamep Ha 16 136 xun. nB..

e bydep 3a cuctemeH puck ot 3%, C KOMTO ce Lenn 3anasBaHe Ha HaTpynaHWUTe 40 MOMEHTa
KanuTanoBu pe3epBM B DaHKUTE 3a HamanaBaHe edeKTa OT AbrOCPOYHM HEUUKANYHMU
CUCTEMHM UIN MAKpONpyAeHUManHN puckose. PasamepsbT Ha Bydepa 3a cMcTeMeH pUCK KbM
Kpasa Ha 2020 roa. e B pa3mep Ha 19 364 xun. ns..

e OnpepeneHnat oT BHB aHTUUMKANYEH Bydep Kbm aekemspu 2020 roa. e 0,5 %. PaamepsbT Ha
cneundUYHUAT aHTULMKANYeH bydep 3a baHKaTa e 3 227 xun. nB..

Kbm 31.12.2020 roga. , Toproecka 6aHka [ Al He e onpeaeneHa 3a CUCTEMHO 3HAaYMMa UHCTUTYLMA.

B TabnnuaTta no-gony ca npeacrtaBeHn Puckoso npeterneHute aktmeu(PIA) 3a KpeguTeH, nasapeH u
onepaunoHeH puck u Kanutanosute nsncksaHma(KM) kom 31.12.2020 roauHa.

PMA KU
EOBI.IJ, PA3SMEP HA PUCKOBO MPETEITIEHU EKCNO3NLUUn 645 453 51 636;

E'ﬁXé'Mé'ﬁ'ﬁ'A’BﬁéiiéEc’i MPETETNEHMTE EKCMOSMUMM SAKPEAMTEH | a6 s 05';
e I T
ECTa HOQPTU3MPAH NoAXon, 581 315 46 505;
EKna COBe eKCMo3uL MM NPU CTaHAa PTU3MPa HUA NOAXO A, C U3K/IOYE HWe 581315 16 505;
LHa CeRIOpUTUSUDALUM NO3ULN e
ELI,e HTPa/IHO NPaBUTENCTBO UM L, HTPAIHU 63 HKK 24 482 1 9595
{Pervona i npasutenctea w mectim oprasm va sracr | 7208] 577

iHa gpe6Ho 50 136 4011

iOGesnequM C UNoTekKa BbpPXy He ABUKUMN UMOTH 217 502 17 400§
iEKCI‘IOSMLI,VIM B He U3Mb/IHE HWe 42 083 3 367§
iKa NUTaI0BU MHCTPYME HTHU 12 624 1 010§
iﬂ,pyrm nosuuum 70 600 5 648§
j ]
:OBLL, PASMEP HA EKCMO3UUMUUTE KbM NO3ULIMOHEH, BANTYTEH U 0 05
:CTOKOB PUCK ]
EOBLI.I, PA3SMEP HA PUCKOBUTE EKCMO3ULIUU 3A ONEPALLIMOHEH 64 138 5131
:PUCK ]
il’lop,xop, Ha 6a3UCHMA MHAMKATOpP 33 ONepaLMOHEH PUCK 64 138 5131
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B baHkaTa ce M3BbpPLUIBa pPeEryaapeH BbTpeweH aHa/in3 Ha pa3dmepa, BuUaa U pasnpegeneHneTo Ha
HeO6XO,CI,MMM‘i| Kanmtan 3a BCUYKU PUCKOBE B baHkaTa.

B pe3ynTaTt Ha npernen Ha npouecute, CbrnaCHoO npaBulia 3a BbTpelweH aHa/IM3 adeKBaTHOCTTa Ha
KanuTtana B baHkaTa ce 3agena A4oNbAHUTENEH KanuTan KaKTo cneaBsa:

CbrnacHo oT4eT Kbm [onbaHuteneH

e Pnecmmeodun 31120000 | wanwranmoBAAK 0%
{CobcTBEH KanUTa N 133 276
Obuo kamwmanoso mvereare | el 13 807 gwmwu;;;;f
st Kpemmenpuck - kanmaroso wwcksare | agsos| 7006 sasol

e e e e e e e e e e e e e e e e e e e e e e e e e A e )

iB T.4. Ma3apeH pUCK - KaNUTaNOBO M3MCKBa He

VI. NOKA3ATE/IN OT CUCTEMHO 3HAYEHUE
, TbproBcka baHka “ Al He e rnob6asiHO CUCTEMHO 3HaYMMa UHCTUTYLMSA.
Vil. EKCNO3UUUUN KbM KPEAUTEH PUCK OT KOHTPATEHTA

CaenknTe, KOMTO ca 0BEeKT Ha TPeTUPaHe KaTo KPeauTeH PUCK OT KOHTPareHTa ce CKAKYBAT C MECTHM
M YYKOECTPaHHU 6aHKKM, MaeHTUGUUMPAHETO, U3MEPBAHETO, MOHUTOPUHIBT U KOHTPONDBT Ha Te3u
€KCMNo3nuUMN e pernameHTMpaH BbB BbTPELHOHOPMATUBHATa ypenba Ha baHKata. KOHTpareHTHuUAT
PUCK Ce M3MepBa 4Ype3 MPUCHXKOAHE Ha BbTPELWEH PEWTUHr 3a BCAKA 6aHKa. MNMpUcbKaaHeTo Ha
BbTPELLUEH PEUTUHT Ce M3BBbPLUBA Ypes:

e (CbobpaszaBaHe C oduuUMaNeH KPaTKOCPOYEH W AbATOCPOYEH PEUTUHI Ha onpeaeneHa
ObpXaBa WAM 6aHKa, NPUCbAEH OT CAeAHUTE MeXAyHapOoAHWM PEeWTUHTOBU areHUuu:
Moody’s, Standart&Poor’s nnu Fitch Ratings;

e BbTpewHa oueHKa Ha GaHKa KOHTpareHT M3rotBeHa OT HaHKaTa MpW /MNca Ha MPUCbAEH
odunLManeH penTUHI OT areHUMA nocoyeHa no-rope. M3rotBAHETO Ha BbTPELUHA OLEHKA Ha
6aHKa KOHTpareHT ce u3BbpLIBa Ype3 ,MeToaMKa 33 onpeaenaHe Ha BbTPELleH PeNTUHT Ha
CTpaHuTe 1 6aHKUTE — KOHTPAreHTH, Ypes oLeHKa Ha GMHAHCOBOTO MM CbCTOAHME”.

Bb3 OCHOBa Ha M3roTBeHWA BbTPELUEH peVITMHI’ ce onpepenat JMMUTU KbM BCEKU KOHTPAreHT.
YnpaBuTesIHUAT CbBeT Ha baHKaTa yTBbpXKAaBa NpaBmaaTa 3a OLEHKa U KOHTPOJI Ha KOHTpPareHTHMA
PUCK, aKTya/lM3aulnnTe KbM TAX, BKAKOYUTENTHO U TUMUTUTE 3a OTAENTHUTE PUCKOBU €KCNO3nNLNN.

PuckoBO npeTerneHnTe akTUBM 33 KpeAUTEH PUCK, CNopes KPeaAUTHUA PENTUHT € KaKTo ceaBsa:

;B'b.? 0CHo8d Ha pelimuHe Ha Moody’s : XUN.B %w
{Cnpucvden kpedumen pedimure . 70es8i 12%]
| BeanpucvdeH KpedumeH pelimurz 510 627 88%!
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Vill. KOPEKUWU 3A KPEOUTEH PUCK
AecuHuyuu 3a npocpoyue u oMaKeaHuU KpedumHu 3a2ybu
lModx00 Ha oyakeaHume KpedummHu 3a2ybu

MoaxoAbT Ha OYaKBaHUTE KPeAWTHU 3arybu ce 6asuMpa Ha KOHUENUMATa, Ye onpenensat U oTyMTaT
KpeauTHata 3aryba, KOATO Ce O4YaKBa [a Bb3HWKHE 33 W MNpe3 Lenua KMBOT Ha WHCTPYMEHTa
(ouyakBaHa KpeauTHa 3aryba 3a LENMA KMUBOT), OCBEH aKO HE € Ha/uLe 3HAYUTE/IHO YBE/IMYEHME Ha
KPeauTHMA PUCK CNPAMO NMbPBOHAYa/HOTO NPM3HaABaHE Ha aKTMBA, B KOMTO Cny4yait ce npusHaear 12-
MeceYyHa O4YaKBaHa KpeauTHa 3aryba. 3a uenta 6aHKaTa e pa3paboTmaa cBOM KOMMIEKC OT KpUTEpPUH
3a YCTAQHOBSIBAHE Ha Ha/MuyMe Ha YyBEe/NWYEeH KpeauTeH pUCK. 12-meceyHaTa oO4akBaHa 3aryba
NpeAcTaBnABa YacTTa OT OYaKBaHaTa KpeauTHa 3aryba 3a UAN XKMBOT, KOATO OM Bb3HWKHaNa B
Pe3ynTaT Ha CbOUTUA Ha HEU3Mb/IHEHME, CBbP3aHU CbC CbOTBETHUA UHCTPYMEHT U KOUTO € Bb3MOXKHO
[la ce ciyyaT B paMkuTe Ha 12-meceyeH nepuog oT AaTaTa Ha 6anaHca. KakTo o4yakBaHUTE KpeauTHU
3arybu 3a uUenMAa XKMBOT Ha OGMHAHCOBMA aKTMB, Taka W 12-meceyHuTe, ce WU34YUCAABAT Ha
WHOAVBUAYANHA WKW KOMEKTMBHA 0as3a, B 3aBMCMMOCT OT crneumdukata Ha Bceku noptdenn ot
GUMHAHCOBU UHCTPYMEHTH.

3a uenuTe Ha npuaaraHe M3MCKBaHMATA 3a obe3ueHKa Ha GUHAHCOBKM aKTMBWM, BaHKaTa e npuena
MONUTMKA 3@ OLLEHKA Ha MPOMEHU B KPEeAMUTHOTO KAyecTBO M OnpeaensHe Ha OY4aKBaHU KpeguTHM
3arybu, KOATO NOMIMTUKA NPeACTaBAABa pPaMKaTa OT MPUHLMNKU, KPUTEpPUM, NpaBuaa M NOAXOAM 33
onpeaenaHe Ha OYaKBaHW KpPeaAWUTHW 3arybu. BaHkaTa npuaara MHAMBMAYaNEH MOAEN U KONEKTUBEH
MoZen 3a onpeaensHe Ha obeslLeHKaTa, CbobpaseH ¢ 0COBEHOCTUTE HA CbOTBETHUA TUM GUHAHCOB
MHCTPYMEHT U HEroBuTE PUCKOBM XapaKTePUCTUKK, pa3paboTeHu Ha 6asza yctaHoBeHMs ¢ MCPHO 9
06w, noaxos. AHaNU3bT Ha NPOMEHMUTE B KPEAUTHOTO KAYecTBO HAa GMHAHCOBUTE AKTUBM CMPAMO
MbPBOHAYA/IHOTO MM MpPU3HABaHe ONpeaens PUCKOBaTa MM Knacuoukauma B TPU OCHOBHM a3y,
KaKTO M NOoC/neABaLLoTo NpU3HaBaHe Ha obe3ueHKa:

®aza 1 (pegoBHM eKkcnosnummn) — Knacupuumpat ce GUHAHCOBM MHCTPYMEHTU 6e3 MHAMKaumMA 3a
yBeNMYeHMe Ha KpeauTHMA PUCK CNPAMO NMbpBOHAYaaHaTa oueHKa. baHkaTta npusHaBa 12-meceyHa
obe3leHKa 3a O4YaKBaHW KpeauTHM 3arybu 3a GUHAHCOBM aKTMBM, KnacuduumpaHu Bbe Pasza 1.
JlnxseHnTe goxoam ce npu3HaBaT NO MeToAa Ha edeKTUBHATA NMXBa BbpXy OpyTHaTa GanaHcoBa
CTOMHOCT Ha aKTUBa.

®aza 2 (ekcnos3nuum ¢ HapyweHo obcnykBaHe) — Knacuduumpat ce GUHAHCOBU MHCTPYMEHTU CbC
3HAYMMO YBE/IMYEHME Ha KpeauTHMA PUCK, HO 6e3 O0OeKTUBHWM [OKasaTesNcTBa 3a HacTbnuna
dakTMuecka obesueHKa / OCHOBaHMA 3a MOHAceHW 3arybu (eKcnosmuusaTa He e B Heusmb/HeHue).
BbaHkaTa nNpu3HaBa obe3UeHKa 3a OYaKBaHU KPeauTHU 3arybu 3a Lenusa CPOK Ha MHCTPYMEHTa npwu
Knacudukauma b Pasza 2. JIuxseHUTe AOXOAM Ce MPU3HaBaT Mo MeToga Ha edeKTUBHaTa NMXBa
BbpXy 6pyTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBa.

daza 3 (ekcno3mumm c KpeanTHa obesueHKa) — knacuduumpaTt ce GMHAHCOBU MHCTPYMEHTU HEe CaMo
CbC 3HAYMMO YBE/IMYEHME Ha KPeaWUTHUA PUCK, HO M C ODEKTUBHM AO0Kas3aTescTBa 3a Ha/MyMe Ha
peanHo HacTbnua obesleHKa (eKCno3MuUmMKM 3a KOUTO e Hanuue ,HensnbaHeHne”). baHkaTa npM3HaBga
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obesleHKa 33 KpeguTHM 3arybu 3a Lenua CPOK HAa MHCTPYMEHTa Npu Knacuoukauma sbe dasa 3.
JluxBeHUTe A0X04M ce NpU3HaBaT NO MeToAa Ha edpeKTMBHATa /IMXBA, HO BbPXY HETHaTa banaHcosa
CTOMHOCT Ha MHCTPYMEHTa, T.e. c/led NpucnagaHe Ha KOPeKTUBA 3a 0be3LeHKa 3a KpeauTHU 3aryou.

KbM BCAKa AaTa Ha U3roTesHe Ha 6anaHca ce U3BbPLLBA Npernes Ha GUHAHCOBUTE aKTMBK 3a Hanume
Ha 3aBMLIEH KpeauTeH PUCK.

er,ﬂ,MTHMﬂT pucK B baHKaTa ce oueHABa B ABa acneKkra:

e KaueHmcKu PUCK — PUCK OT BEPOATHOCTTA K/IMNEHTHLT Aad HE U3INDBJIHU UNUN Oa CE OKaXe B
HEBB3IMOXHOCT Aad U3NbJ/IHN YCZNIOBMUATA MO A0roBOpPa,;

e Puck om obe3sneyeHuemo — PUCK OT NOHACAHE Ha 3ary614, dKO HE € OCUrypeHo noaxogAilo
obe3sneyeHne Unm HAMa KOHTPOJ/1 BbPXY HETO.

B 6aHKaTa uma yTBbpAEHA MPAKTUKA 3a npeaBapuTesieH U nocnedsall aHa/lM3 Ha BBb3MOXKHOCTTA
Kpegutononyyatenmte na M3MNbAHAT CBOUTE KpeauTHU 3aab/iKeHuA. [bpBOHAYanHaTa OUEHKa Ha

KpeauTHMA PUCK NPU KOPNOPATMBHU KpeauTononyyaTtenm ce 6asmpa Ha:
e [IpaBeH cTaTyc;
e 06wo PNHAHCOBO CHCTOSHUE;
e OO6eKT Ha KpeauTUpaHe;
e [lpeanaraHun obesneyeHums.

MocnepBawaTta oueHKa Ha KpeguTHUA PUCK, 3a LennTe Ha onpejendHe Ha O4YaKBaHaTa KpeguTHa
3ary6a no KpeautTHute eKcno3ununnm, ce n3BbpLllBa Ha 6asa BbTpELWHW MNMpaBua. OI'Ipe,CI,EI'IFIHeTO Ha

pucKa oT 3aryba 1 HeobxoaMmocTTa OT obe3LeHKa ce M3BbpLiBa Ha 6a3aTta Ha:
e JlonycHaT CpoK Ha 3ab6aBa;
e AHanM3 Ha PUHAHCOBOTO CLCTOAHUE Ha KpeauTononyyaTens;

e AHanM3 Ha AOCTaTb4yHOCTTA Ha MU3TOYHULUTE 3a O6CI'IY)+(BaHe Ha 3a4b/1IXKeHNATa U Ha

obe3neyeHnATa CNyXeLWun 3a rapaHuma.

BbB BbTpelwHMTe cM nNpasuaa 6aHKaTa e npuena, ve obe3neyeHMeTo He MoXKe Aa CNyXun Kato d)aKTOp
3a NoBueH KpeanuTeH PUCK, HO CbLOTO OKa3Ba BAUAHME NPU onpenenaHe pasmepa Ha O4YaKBaHa

KpeauTHa 3aryba 3a ekcnosnuum BbB Pasa 3.

KoraTto BaHKaTa MMa noBeye OT eAHa KpeauTHa EeKCno3vuMa KbM /iMua, pasriexpalim ce Kato
HOCUTENM Ha 06LL PUCK, TE3N EKCNO3MUUKN ce KnacuduumpaT B rpynaTa Ha JIMLETO C Hal-BMCOK PUCK.
Bbpxy Te€3M €KCNO3ULMM Ce U3BBPLLBA PEryNAPEeH MOHUTOPUHT OT AupeKuns ,,KOHTpON 1 ynpaBneHue
Ha pucKka” B baHKaTa.
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Obwa cyma Ha eKcnosuyuume cned c4emosoOHU MNPUXBAWAHUA U MeXHUKU 3d pedyyupade,
pasnpedesieHd No Knacoee eKcrno3uyuu

O6uwaTta HeTHa KopurmpaHa CTOMHOCT c/lied, KOHBEPCUA Ha ekcnosuummTte Kbm 31.12.2020 r. e 1 201
782 xun. nesa, pasnpegeneHa no Kaacose no cnegHmAa HaunH:

(xun. neea)

Knacexcnoauu,uﬂ -------------------------------------------------------------------- CTOMHOCT Ha eKCno3nuUATa cnes NPOBU3MM M TEXHUKM 3a peayuupaHe u npeav

E npeternsaHe no PT

Liepanm npasumencrsa wnuepanim Garkn 353710 i 20%!
{PervonaniM NpaBuTeNCTBa W MeCTHM Opra M Wa BracT | 3287 7520 36039) 3%
e 78924)  o137) 88061, 7%
{EKCno3uumm kuM npe anpuaTA o 115 708 9639 125 347 10%
Ekcnosmumwa gpeo | ~ 7as;f  seo8f  soso1 7%
EEKcnosmu,mm, obe3neyeHn c UNOTE KM BbPXY HE ABMKUMU UMOTU 334271 14 407§ 348 678§ 29%§
iEKcnosmu,MM B HEM3Mb/IHE HYe 29703 1089: 30 792! 3%
EEKCI'IO3VILI,VIM B KanNuTasi0BM MHCTPYME HTU 12 624 0 12 6245 1%5
iﬂpym no3uLun 122 870 3 160 126 0301 10%!
oo e 115799 . 3792) 12017820 100%:

Mo3numnTe BKAOYBAT BCMYKM aKTMBM Ha baHKaTa, C M3KAOYEeHMe Ha CymuTe OTpa3eHM KaTto
HamaneHua oT KanuTtanosaTa 6a3a. 3ag6anaHcoBUTE €KCNO3MLMKM Ca CbCTAaBEHM OT HEYCBOEHU CYMU
Mo paspeLleHn KpeanuTm u u3gaaeHn 6aHKoBU rapaHUMn U akpeauTUBK.

Feoepadgpcko pasnpedenerHue

(xun. neea)

CTOMHOCT Ha eKCno3nLMATa ces NPoBU3NUM U TEXHUKU 3a peayLMpaHe U
npeau nperernaHe no PT

1Knac ekcnosunuusa

Ekcnosuuumte Ha ,TbproBcka 6aHka A“ ALl ca NO3UUMOHMPAHM OCHOBHO Ha 6bArapckusa nasap.
AKTMBUTE Ha baHKaTa B Yy*KbMHa ca GopmMpaHN NPegMMHO OT B3EMAHMA OT KPEAUTHU UHCTUTYLUMN.

PaanpedeneHue Ha eKcrnosuyuume no ompacsau u Ksaacoee ekcrnosuyuu

PasnpepeneHnetro no otpacau B baHkoBuAa nopTtdenn e wm3BbpweHo Ha 6as3a HaumoHanHuA
KnacnduKaTop Ha MKOHOMUYECKN AENHOCTY.
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CTOIHOCT Ha eKCNo3ULMATa Cnes, 06e3LeHKM 1 MPeav KOHBEPCUA U PUCKOBO NPETernaHe

Excrosuyuu,

; Hesmpartu Peatoraniu Ekcnosuyuu Ha | obesnevenuc | Ekcrosuyuu Kenumanogy | 3
EOTpacnw fpagumencmea | Mecmuu opeanu | Mecmumyyuu | Mpednpusmus doebio dowo | neusromseste | umpmenny | Qpyeu nosuyuu |

Uermpantu BaHKu Ha snacmma uMygeceo E | :
S — ! 0 0 0 0 31279 %73 913! 0! 0
iﬂprO/XapTMﬂ/Ol‘la KoBaHe ] 0! OI 0 0! 1 321! 380! 0 0 0
{EhepreTia ! 0 0 0 57075| 783 750 0 0! 0
{3acTpaxosaHe/OnaHoH | 0 0 0976 0 Bl 3115/ 126! 1262} 0
§3Apaaeona33aHe/¢apmauMﬂ j Ol 0[ 0 12 949‘ 1563{ 1205E 0 0} 0
3emegenme i o[ 0[ 0 18 972[ % 848[ 13148] 345! 0 0
J3natencka aeitHoct j{ O[ Ol 0 Ol 0[ 3 468}‘ 0 0 0
{KoMmoTpH 1 TexHonoTMH [ o] 0] 0 0] 32[ 52| 0 0 0
iKymypa/Passreve s { 0] ol 0 0] 59] 148} 0! 0 0
fleka npoMMWAEHOCT | 0 0 0 2810 2500 6083, 150! 0 0
I - | 0 0 0 0 208 3847, 7708] 0 0
iOTI‘Ia,CI,'bLI,I/I/OTI'IaAHM BOAM i OI OI 0 2 774! 1 859! 8 707t 0 0 0
v — | 0 3%791) 0 0 0 0 10] 0 0
{Crpowmencrso i o[ 0[ 0 6 454[ 6 550[ 55 654 11845/ 0 0
Tewua npoMMLAEHOCT f ol 0[ 0 6 453[ 1 219[ 9 954{ 0 0 0
Tparcnopr [ ol ol 0 9 5831 1 sozl 1932, 0 0 0
TpaKcropTHM cpeacTea { ol 0] 0 0} 1 2791 487{ 0 0 0
ypubin [ 0] ol 0 0] 899] 44 9831 4558! 0 0
{Toprosn | 0 0 0 7206) 13606 w110 5 380! 0 0
- | 0 0 0 0 175 17970 0 0 0
oy | 0 0 0 390 33 10729) W 0 0
iﬂbnroaw UHCTPYMEHTH i 161 382! ! 33774 OI OI Og 0 0 132%
{Bsewa i o7 Babk J‘ 192 328] 0[ 20449 o{ 0[ OE 0} 0 0
oyrn 3kt j ol 0] 0 o] ol 0{ 0; 0; 9% 60
{06140 32 kaca ekcrosmyna [ 353 710] % 791] 97199 168 2481 % ooe] 366 653{ L 1264 9109,

PasnpeneneHneTo Ha KpeaUTHUA PUCK B baHKaTa ce aHanu3Mpa Ha 6a3a 6anaHcoBM U 3ap,6anch03M
E€KCNo3nunnm no pasinyHn KputTepun:

e [lo pasamep Ha eKCno3numATa;

e [lo KQ4ecTBO Ha EKCNO3ULMATA;

e [lo opuUrMHaneH CpoK Ha AOroBapsHe;

e [lo oTpacnu Ha UHBECTULMATA,

o [lo gbprKaswy;

e EKCnosmumm Kbm CBbP3aHM AnLaA.
Puck om KoHyeHmpayusa
BaHKaTa onpeaensa pUCKbT OT KOHLUEHTPaLUMA KaTo eanH OT Hall BaXKHUTE NOTEHLMANHN U3TOYHULN Ha
ronemu 3arybu, Kouto moraT Aa 3acTpallaT TeKyllaTa i JenHOoCT.
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Mo Ta3n NpUYMHA PUCKBT OT KOHUEHTPALMA Ce pas3rnexaa, KakTo OT riefHa TovKka Ha 6anaHcoBuTe
eKcno3mummn Ha baHKkaTa, Taka M OT regHa TOYKA Ha 3aAb6anaHCoBUTE M EKCMO3ULMN U EKCNO3ULLUN,
NPOU3TUYALLM OT PA3INYHUTE PUHAHCOBM MHCTPYMEHTU. KOHUEHTPALMOHHNA PUCK € TACHO CBbP3aH C
KpeauTHUA PUCK, aHAZIM3UPAH M M3MEpPBaH KaTo YacT OT obLwmAa Nnpouec Ha ynpasBaeHne Ha KpeanuTHUA
PUCK, HO MOXe [ia Ce NPOABM BbB BCEKU APYT BUA, PUCK.

BaHKaTa aHanM3Mpa PUCKLT OT KOHLEHTPAUMA KaKTo B BaHKOBMA, TaKa U B TbProBCKUA MopTdenn,
KaTo Npu NoCneAHUs ce NPoABABa OT FNeAHA TOYKA Ha PUCK OT KOHTPareHTa, 3HaYMTEIHA eKCNO3ULUA
KbM onpeaeneHn MHCTPYMEHTU UAN UHCTPYMEHTU, YUATO CTOMHOCT Ce onpeaensa oT e4HAKBU OCHOBHM
dakTopu. Kbm 31.12.2020 r. baHKaTa He OTYMTa TbProBCKM NopTdhenn.

B 6aHkoBusa noptoeinn baHkata kbm 31.12.2020r. cneam PUCKBT OT KOHUEHTpauua B caegHuTe
pa3pesn Ha HMBO baHkKa:

- PUCK OT KOHUEHTPAUMA B roIeMnU eKCNO3ULMN KbM KIMEHT UAK Tpyna CBbP3aHKu nua
no cMucbaa Ha Y. 392 ot PernameHT(EC)575/2013;

- PWCK OT KOHLLEHTpauuA No oTpacau;
- PWCK OT KOHLLEHTPALMA NO A0roBOPEH pasmep;
- PUCK OT KOHUEHTPALLMA MO OPUTMHANIEH CPOK HA A0OroBOpPa;
- PUCK OT KOHUEHTPALMA N0 BanyTu;
IX. U3NON3BAHE HA ABKO

BaHKaTa 1M3non3Ba OUEHKUTE Ha penTUHrosuTe areHunm Moody’s, Standart&Poor’s u Fitch Ratings 3a
KpeauTHo KadyectBo. [pu onpepgensHe Ha PUCKOBMTE Terna Mo CTaHAAPTU3MPaHMA noaxon, 3a
KPeaUTeH PUCK BbHLUHUTE OLLEHKM Ce CbOTHACAT KbM CTEMEHUTE Ha KPeAUTHO KauyecTBO 3a OTAeHUTe
KnacoBe ekcnosnuuun. Knacose eKcnosunumm, 3a KOUTO Ce U3M0A3BaT OLEHKN Ha BbHLLHM areHuuu:

e EKCNO3MUMKM KbM LEHTPANHN NPaBUTE/NCTBA;

e EKCNO3MUMKM KbM MEXKAYHapoAHU BaHKK;

e EKCNO3MLUN KbM MHCTUTYLUN;

e EKCNO3MUMKM KbM PEFMOHAIHU U MECTHM OPraHu Ha BNacTTa;

MpucbaeHUTe KpPeauTHU oueHKM oT npusHat ABKO ce npupaBHABaT KbMm ogobpeHn oT BHBE u
HaA30pPHUTE OPraHM Ha AbprKaBUTe-4YNeHKU Ha EC cTeneHn Ha KpeauTHO KayecTBO Npu onpeensaHe
Ha PUCKOBETE Ter/la Ha CbOTBETHUTE K/IACOBE EKCMOo3MUMW MNPU U3YUCNABAHE HA KanuTanosaTa
a[eKBaTHOCT.

X. BbTPELUHU MOZE/IN 3A NA3SAPEH PUCK

Kbm 31 pekemBpu 2020 roamHa baHKaTa He npwunara BbTPEWHW MOAeNu 3a U34YMCAABaAHE Ha
KanuTanoBmTe CU M3MCKBAHMA 33 Ma3apeH PUCK.

Te3n moaenun ce M3N0/s3BaT CAaMO 33 BbTPELIHM LLeIN U CAYKaT 332 OCHOBA HA JIMMMUTHATA CUCTEMA Ha
baHKaTa.
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XI. EKCNO3nunAa KbM OMNEPALMOHEH PUCK
Bb3 OocHOBa Ha Bb3NPUETOTO OMpeaesieHMe 3a OnepaumoHeH PUCK e Cb3dafeHa CTaHZapTU3MpaHa
PUCKOBA CTPYKTYpa, NPU KOATO PUCKBT, CBbP3aH C NepcoHana, npouecute, IT cMCTEMUTE U BbHLIHKA
PUCK Ca pa3fefieHn B HAKONKO 061acTy noasiexalm Ha MOHUTOPWUHT.
Llenta Ha baHKaTa e ga npegnpveme CBOEBPEMEHHM AEeNCTBUA 32 MUHMMM3MPAHE Ha OnepaunoHHUA
PUCK, KaTo gedurHMpPa ACHO NpoLeaypuTe 3a ynpaBaeHMe U MOHUTOPUHT Ha ONepaunoHHMA PUCK.
NHCTPYMEHTUTE, KOUTO Ce WM3MNoN3BaT Npu obcnegBaHe Ha PUCKOBUTE CbOUTUA Ca PUCKOBMU KapTw,
aHKeTM 33 CAMOOLLEHKA, CLLeHAPUIMHM aHaNN3K.
NaoeHTUdMKaumMaTa BKAOYBA BCUYKN PUCKOBE, HE3AaBUCUMMO 437X Ca BKAKOYEHU MM He B obxBaTa Ha
KOHTpPOA Ha 6aHKaTa, JOPM M KOrato M3TOYHMKA HA PUCKA WAM NPUYMHATA He e Oo4vYeBUAHa.
NoeHTUOMKaUMATa Ha pPUCKa BKAKOYBA WM3CNeABaHE HaA BEPUNKHUTE pPeaKkUMM Ha KOHKPETHMU
nocneanum, BKAKYUTENHO €CKa/IMPAHeTO UM U KyMynaTuBHUTE epeKTM OT NPOSBAEHUETO HA PUCKa.
MopgensbT 3a naeHTUdMUMpPaHe BKIKOYBA M3MNON3BAHETO Ha MHPOpMaLMATA OT PUCKOBUTE KapTu U
0606w,aBaHETO UM 33 Le/ITe Ha aHaIM3a PUCKOBO-6asmnpaHa maTpmua.
Ype3s aHKeTUTe 3a CaMOOLLEHKAa - Ce OUEHsBa MPUCbLMA PUCK (PUCKa npeau Aa ce OCblLLeCcTBMU
KOHTPO/), ebeKTUBHOCTTA Ha KOHTPO/IHATA CPpeaa M OCTaTbYHUA PUCK (PUCKa cnep ocblLecTBsBaHe Ha
KOHTPO/) 3a onpeaeneH nepuos oT Bpeme. AHaIM3bT Ha PUCKA Ype3 aHKeTUTE 3a CaMooLeHKa AaBa
pecypc 3a B3eMaHeTO Ha pelleHun, KakbB U3bop cneasa Aa ce Hanpasu B 3aBUCUMOCT OT PasIMYHUTE
BMA0BE U cTeneHn (HMBa) Ha pUCK. MPU M3NON3BAHETO Ha TPETMA NOAX04 — CLeHapueH aHanuns/cTpec
TecT, 6aHKaTa ce CTpemu Aa npuaara MakCMMaaHO PeasinCTUYeH U NPUEM/IMB BapPUAHT, OTrOBapALL Ha
puckoBusa npoduma n HeobxogMmma pecypc 3a NOKPUBaAHE Ha Pa3xoAMn BbB BPb3Ka C ONepauyOHHUTE
puckose B H6aHKaTa. KOHUEHTpauuaTa Ha pPUCKa Ce aHa/M3upa M 4Ype3 U3MNOoN3BaAHETO Ha moaena
KNHOYOBM PUCKOBM MHAMKATOPU — 0bobLLIEHME HA OCHOBHW PUCKOBE B HaHKaTa criopeg 4ecTtoTa Ha
npossaeHue, onpeaeneHn Ha 6asza NCTOPUYECKM ONKT.
MWHUMANHWUTE CTaHAAPTHY 3a YNpaB/ieHMe Ha PUCKA Ca CiefHUTe:

e [loaxogdAuwa opraHM3auma 1 pasnpeneneHne Ha OTrOBOPHOCTUTE;

e [loKyMeHTMpaHe npoueca no nsmepBaHe, MOHUTOPUHT U yNpaBJeHNe Ha PUCK];

e [lepMoaMyHa OUEHKA Ha OMEepauMOHHMA PUCK W  aAEeKBATHOCTTAa Ha KOHTpoO/AUTE W

npoueaypute,;
e (CBOEBpPEeMEHHO OTYUTAHE;
e MWHMMM3MPAHE Ha PUCKA, 4Ype3 nepuoamyHM obyyeHMAa M CKAOYBaHeE Ha noaxogAlla
3aCTpaxoBKa.

OTroBopHOCTTA 3a MAEHTUPULMpPAHE U YNpaBAeHME HA PUCKA Ce HOCKM OT AUPEKTOpUTE Ha BU3Hec
3BeHaTa B baHKaTa, KaKTO M OT BUCLLUMA MEHUOKMDBHT.
3a uenTa ca pa3paboTeHn BbTpellHn npaBuaa 3a ynpaBAeHUETO Ha ONepaunuoHHUA PUCK, Cb34aaeHO0
€ CaMOCTOATENIHO 3BEHO 3a M3MepBaHEe, MOHUTOPUHI M OTYETHOCT HA PUCKA, KakTo M Komucua 3a
OLEHKa Ha PUCKOBKM Ccbbutms. O606LEeHUTe AaHHM 3a 3arybute OT onepaumMoHHM cbbuTMA ce
AOKNaABaT Ha MeHUAXKMbHTA Ha baHKaTa Ha Tpumeceuue.
PUCKOBMAT aneTUT Mo OTHOLLEHMEe Ha OnepaumoHHMA PUCK B ObHKaTa € HUCbK M MOoXKe aa 6bae
onpefeneH Kato KOHCEePBATUBEH NO OTHOLIEHME MIAHMPAHETO U 3a4e/AHETO Ha KanuTanosu bydepu
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cpelly npoABneHMeTO My. 3a BbTPeWHW uenu baHKaTa npaBuM M3YUC/EHMA Ha KanuTanosBuTe
M3UCKBAHMA 3a onepauuoHeH puck n no CTaHaapTusMpaH noaxoAd. bpyTHuA poxon Ha baHKaTta ce
pasnpeaensa no busHec AMHUN.

XIl. KAMUTANOBU UHCTPYMEHTU B BAHKOBUA MOPTOENN

MpuTerkaBaHuTe OT , Tbproscka 6aHKka [” ALl KanuTaNoBM MHCTPYMEHTM ca B pa3amep Ha 132 xun. nesa
M Ca HECHbLLECTBEH AAN B CYyMaTa Ha akTMBMTe Ha baHKaTta. Te He OKa3BaT BAMAHME BbPXY AEMHOCTTa U
pe3yntaTuTe Ha baHKaTa.

CbrnacHo 4n.434, an.2 ot PernameHT(EC)Ne575/2013, paBHOCTOMHO OMOBECTABAHE € HamnpaBeHO B
roguWHUA KoHcoNnampaH GMHaAHCOB OTYeET.

XIll. JIMXBEH PUCK B BAHKOBMA NOPTOENN

JInXBeH PUCK Ha TbProBCKMA U BaHKOBMA NopThEnn e PUCK OT HaMaNsABaHEe Ha HETHUA IMXBEH A0X04,
M MKOHOMMYECKaTa CTOMHOCT Ha aKTMBWUTE, NMacuBuUTe U 3aabanaHcoBuTe nosuuum Ha baHkata, B
pe3ynTaT Ha NPOMEHMU B Na3apHUTE INXBEHW NPOLEHTMH.

baHKkaTa wu3mepBa ekcrno3numa Kbm JIPBIl no oOTHOweHMe Ha noTeHUuasHUTEe MNPOMEHU B
MKOHOMMYECKATa CTOMHOCT W AOXOAHOCTTA.

Pasrne)kaaHeTo Ha INXBEHUS PUCK OT redHa TOYKAa KAKTO HA A0X04a, Taka M Ha MKOHOMMYECKaTa
CTOMHOCT e C ocobeHa Ba)KHOCT. [POMEH/NIMBOCTTA Ha A0XO4MTe € OTNpPaBHA TOYKA 3a JIMXBEHMWA
aHanM3, Tbi KaTo 3HAYMTENIHO HaMa/lieHWe B AOXOAMTE MOXKe Aa 3aCTpallM HMBOTO Ha KanuTanosaTa
afleKBaTHOCT. M3mepBaHeTo Ha edeKkTa BbPXy MKOHOMMYECKaTa CTOMHOCT, obaye [JaBa Mo-
n3yepnaTesiHa NpPeAcTaBa 3a NOTEHUMANHUTE AbATOCPOYHM edEKTU BbPXY LANOCTHATA €KCNO3MLMA Ha
6aHKaTa. PasnuKkata mexay /IMXBOYYBCTBUTENHUTE aKTUBM WM JIMXBOYYBCTBUTE/IHUTE MACMBKU B
OTZENHUTE MAaTyPUTETHU 30HU € TaKa HapeyeHua MeToz Ha gucbanaHc unm GAP.

baHKkaTa TpeTtupa JIPBI KaTto BaXKeH PUCK M BUHArK ro OLEHABA M3PUYHO M NoapPoBHO B cBOUTE
npoecu 3a ynpasieHne Ha pMCKa M NPoLLecH 3a BbTPELLIHA OLLeHKa Ha KanuTtana.

Mpwn npunaraHeTo Ha HAacoKMTe HGaHKATa YCTAaHOBA CBOATA CbLLECTBYBalla M MPOrHO3Ha €KCno3uuma
kbm JIPBI no noaxogAw, HayMH B 3aBUCUMMOCT OT HMBOTO, C/IOMKHOCTTAa M HMBOTO HA PUCKA Ha
No3ULMUTE CU U3BBH TbProBCKMA NoOpThEii, UM yBeNMYaBall, Ce PUCKOB Npodu, B3eMaKku nNpeasns
cBosA 6u3Hec mopgen, cTpaTerMm M OGM3HeC cpeda, B KOATO onepupa WMAM nnaHupa Aa onepupa.
CbrnacHo un. 434, an.2 ot PernameHT(EC)Ne575/2013, paBHOCTOMHO OMOBECTABaHE € HanpaBeHo B
oT4yeTa 3a BbTpelleH aHaNM3 Ha af4EeKBATHOCTTA Ha KanuTana.

XIV. IMKBUAEH PUCK

JINKBUAHMAT PUCK € PUCKa, NPU KOWTO BaHKaTa He MOKe Aa MocpellHe CBOUTe 3a4b/IKeHMA, KOrato
Te ca Ab/KMMM KaTo pe3ynTaT OT TErNEHUA OT AEN03aHTM, NAPUYHU U3UCKBAHUA OT aHTaXUMEHTH MO
[LOTOBOPU MW APYTY NAaPUUYHN U3XOAALLM NOTOLM.

B BaHKkaTa ce paboTu B NOCOKa Ha YCTAHOBEHO HMBO Ha TO/NIEPAHTHOCT MO OTHOLUEHUE HA NNKBUAHUA
PUCK, 32 KOETO Ce Cb34aBaT NoAXO4AWM PaMKM 3a TeKylla naeHTMduKauma, namepsBaHe, ynpasaeHue
M MOHUTOPUHT Ha perynatopHUTE M3UCKBaHUA 33 ANKBUAHOCT. [loAaAabpskaT ce aKTya/iHM HMBa Ha
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b6ydepn C BMCOKO KauyecTBO, HEOOpPEMEHEHW NUKBUAHU aKTUBW, KOMTO Aa 6baaT M3non3BaHM 3a
bVHaHCMpaHe B pamMKUTE HA M3BbHPEAHW CUTyauuu, KOWUTO Ce OTpasABaT B pe3yntatute oT
reHepupaHu cTpec TecToBe, aHAaNMU3MPAT ce pasxoauTe U NoN3MUTE OT YNPaB/IEHUETO Ha JIMKBUAHOCTTA.
KomuTeTbT 3a ynpasieHne Ha aktueute M nacusute /KYAT/ e opraHbT, KOMTO aHanM3Mpa BCUYKMU
OTYEeTU MO IMKBUAHOCTTA, CTPEC-TECTOBETE U CLEHapuuTe Npu ANKBMAHA Kpu3a. PazpaboTBaHeTo Ha
cTpaterMm, MNOAUTUKM U MPAKTUKM 32 YynpaBieHWe Ha JMKBUAHWA PUCK € B CbOTBETCTBME C
O0MYCTUMOTO OTK/IOHEHWE Ha PUCKA U rapaHTMpaHe NoAAbPXKAHeTO Ha A40CTaTbyHA JIMKBUAHOCT.

3a HyXXAMTe Ha aHaNn3a Ha NIMKBUAHOCTTA, NOHATUETO ,, IMKBUAHN aKTUBWU” BKAKOYBA BCUYKU aKTUBW,
cB0604HO M NecHo obpaTMu B Napu M NapuYHMU eKBUBaNeHTU. JIMKBMAHU aKTMBM Ha baHKaTa ca:

® NapuyHUTe CpeacTBa N NapuyHuUTe canaa npu bHEB;

e cpeAcTBaTa Mo pPasnallaTe/HU CMETKM B KPEAUTHUTE MUHCTUTYUUU U MeXaybaHKoBuUTe
4eno3nTtn 0o 7 aHu;

® eKCNO3MLMN KbM LEHTPASIHW NMPABUTE/NCTBA UAWN LEHTPanHU B6aHKK, NpeacTaBAABalLM Ab/rOBU
LEeHHWN KHUMKa, 338 KOUTO eKcrnosuuuu e onpeaeneHo 20% wman no-61aronpuaTHO PUCKOBO
TErn0 no CTaHAapPTM3NPaHUA NOAXO0A 33 YNpaBAeHMe Ha KpeaAUTEH PUCK;

® bPXKAaBHUTE CbKPOBMLLHM BOHOBE M 0bauraumm Ha MpaBuTencTBoTo Ha Penybanka Bbvarapus;

® eKCNO3MLMN KbM UHCTUTYLMW C NPUCHAEH KPeaAUTEH PEUTUHT, NPeACTaBAABALLM AbATOBU LLEHHM
KHU}KA, KOUTO OTroBapAT Ha ycsioBuaTa Ha 4a. 120, naparpadu 1 n 2 ot PernameHnTt (EC) No
575/2013 Ha EBponeiickMa napnameHT M Ha CobBeta oT 26 toHM 2013 1. OTHOCHO
NpyaeHUMaNHNUTE U3UCKBAHUA 33 KPeOUTHUTE UHCTUTYLMN U MHBECTULMOHHUTE NOCPEeaHNLN U
3a nsameHeHue Ha PernameHT (EC) Ne 648/2012 (OB, L176/1 ot 27 toHn 2013 r.), HapuyaH no-
HaTaTbK PernameHT (EC) Ne 575/2013, 1 3a KOUTO e onpeaeneHo puckoso Terno ot 20 %;

® eKCMO3ULIMM KbM MHCTUTYUUU Oe3 NPUCbAEH KpPeaAUTEH PENTUHTI, NPeacTaB/ABallM Ab/rOBU
LeHHWN KHUMKa, KOMTO OTrOBOPAT Ha yc/ioBMATa Ha 4. 121, naparpad 1 ot Pernament (EC) Ne
575/2013 1 3a KOUTO e onpeaeneHo PUCKOBO Terno ot 20%;

® eKCNOo3MLMKN, NPeaCcTaBAABALLM AbATOBU LLEHHU KHUMKA, U3434EHN OT MHOroCTpaHHW BaHKM 3a
pa3BuTUE, CbrnacHo 4. 117, naparpad 2 ot PernameHT (EC) Ne 575/2013 n mexayHapoaHK
opraHusaumu, cbrnacHo 4. 118 ot PernameHt (EC) Ne 575/2013;

® 3/1aTOTO NoA, d)op:v\aTa Ha KIONYETa NN NNIOYKU C Tersia, NPUeTn OT Na3apwute 3a 321aT0.

B npoueca Ha aHa/M3 Ha KPATKOCPOYHATA /IMKBMAHOCT, GaHKaTa HabaogaBa TeHAeHUMATa B
N3MEHEHWETO Ha INKBUAHUTE Bydepun, TAXHATA CTPYKTYPa, KAYeCTBOTO Ha NPUTENKABAHUTE AbPKABHU
M KOPMOPATUBHU LEHHU KHUXKA, KoePUUMEHTHbT HA JIMKBUAHO MOKPUTUE, LeNbT Ha JIMKBUAHUTE
b6ydepn cnpamo obwo akTMBuTe Ha baHKaTta. BaHKaTa u3cneaBa B AMHAMMYEH pes, MUMMANHUTE U
MaKCUMaNHUTE CTOMHOCTM MO CbTBETHUTE MO3MLWKW, KAKTO M CTaHAAPTHOTO OTK/JOHEHME C uen
KanmbpupaHe Ha MUHMMANEH npar Ha KoeduuHeTa Ha IMKBUAHO MOKPUTUE, KOMTO ga rapaHatupa
NOKPUTME HA pPUCKOBETe, CTabuUAHOCT, edPeKTUBHOCT WM IbBKABOCT Ha OaHKaTa B eXKeAHEBHTa
onepaTMBHA AEMHOCT.
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Kbm 31.12.2020 rog,. KoeduLMeEHTa 33 IMKBUAHO NOKPUTHE €:

‘HeTHM n3xoasLLm notoum

{OTHOLLEHME Ha NIMKBUAHO NOKpUTME(%) 265,34%

XV. CEKIOPUTU3AUMA
B cBosiTa gerHocT , Tvproscka 6aHka [1” ALl He npunara cektopuTnsaums.
XVI. BbTPELUHOPEATMHIOB NOAXOA,

Kbm 31 AeKemspu baHKaTa He npunara BbTpPELHO peﬁTMHFOB noaxon4 3a U34ncaAaBaHeE paamepa Ha
PUCKOBO-MpPETETNEHNTE aKTUBMN.

XVIl. TEXHUKU 3A PEAYUUPAHE HA KPEAUTHUA PUCK
CmeneH, npasuna u npoyecu 3a u3non3eaHe Ha 6aaaHcoeo u 3a06aaaHCO80 HemupaHe

Kbm 31 gekemBpu 2020 roavHa baHKaTa He npunara 6anaHcoBo M 3a46a/1laHCOBO HETUpaHe KaTto
TeXHMKa 3a peayunpaHe Ha KpeguTHUA PUCK.

npaeuna u npoyecu 3a oyeHkKa u ynpaeseHue Ha obe3sneyeHuama

B baHKaTa e npuena npasuaa 3a yCTaHOBABAHE Ha AOMNYCTMMMU KiacoBe 0be3neyeHus UAN KpeauTHU
3aLLMTH.

Mpwn npepocTaBAHE Ha KpeawuTu, 3a peayuMpaHe Ha NoeTus KpeauTeH puck, baHkaTa npuema
noAxo4ALWM Mo BUA, CTOMHOCT UM IMKBUAHOCT 06e3neyeHuns, KakTo ceaBa:

e BCUYKM HEABMMKMMU MMOTU U BELLHW NpPaBa BbpXy TAX — Ypes yuypeadBaHe Ha 3aKOHOBa UK
[OrOBOPHA UMOTEKa;

o [lpeanpuatna n aanose — Yypes yupeasBaHe Ha ocobeH 3an0r Ha NpeanpuaTue, Uan Aan ot
TbProBCKO APYKECTBO;

e [1bAroTpalHU maTepuanHN akTUBM — Ype3 yupeasBaHe Ha peaneH nam ocobeH 3anor;

® LleHHWN KHUMU - Ypes yupagaBaHe Ha peasieH uam ocobeH 3anor;

e [lapuyHK B3emaHMA No BAHKOBM CMETKM - Ype3 yupeasaBaHe Ha peaneH uam ocobeH 3anor;

e bnaroposHu meTanu, 31aTo, CKbMNOLEHHU KaMbHU — Ypes yupeasaBaHe Ha peasneH 3aor;

e [lopbyMTENCTBO M rapaHLUMKM — Ype3 CKAYBAHE HA AO0roBOp 3a MOPBUYMTE/ICTBO U MpUeMaHe
Ha 6aHKOBW rapaHuUmu;

e 3acTpaxoBaTeNHU NOJULM;
e [lpyru, npuemnunsu 3a baHKkaTa obesneyeHus.

OcHosHUMe NpUHYUNU npu 0o2o8apsaHe Ha obesnevyeHUAMa ca:
e [lobpe odopmeHa fOKYMeHTaLus;

e JloCcTaTb4HOCT 3a NOKPUBaHE pa3mepa Ha B3EMAHETO,
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e Bb3MOXKHOCT 3a 6bp3a peanmsayma Ha obesneyeHNeTo(NMKBUAHOCT).
OcmoliHocmsasaHemo Ha obe3rnevyeHUAMA ce U3ebpuwieda rno:

e ,CnpaBeg/anBa nasapHa CTOMHOCT” U ce U3roTBA OT OTOPMU3UPAHK INLA C HeoBXoAUMMUA ONUT
N KBanMdUKaLMA(NULEH3NPAHM OLEHUTENN);

e [o daKTypHa CTOMHOCT 3a onpeaeneHa Kateropus npuetu ot 6aHKaTa obesneyeHus;
e BopcoBM KOTUPOBKMU.

baHKaTa U3nCKBa npegnoxeHnTe n npueTn obesneyeHus Aa 61),Cl,aT 3aCTpaxoBaHU B HelHa nonsa, npu
NOCOY€eHU 3aCTpaxoBaTe/IHa Cyma U NOKPUTU PUCKOBE.

BaHKkaTa npunara TeXHUKU 3a peayuMpaHe Ha KpeaAuTHUS PUCK M npu3HaBa obesnevyeHusa B
cboTBeTcTBue ¢ PernameHT(EC)Ne575/2013.

OnucaHue Ha ocHoeHuUmMe eudoee obesne4yeHus, npuemaHu om baHkama

OcHoBHUTe BMAOBe obe3neyeHns, N3MNON3BAHN 3a peayLMpaHe Ha KpeaUTHUA PUCK U onpeaensHe Ha
PUCKOBO-MpPETErneHa CTOMHOCT Ha ekcno3mummte kbm 31.12.2020 roa. ca:

L ®urHaHcoBKU 0be3neyeHma — napunvyHM 4eNo3nTn U AbAroBn UEHHU KHUXKA, NPU CMa3BaHE Ha

M3UCKBAHMATA Ha PernameHTa;

e XuauuieH umoT, Korato e obutaBaH UAKM Wwe 6bae oTaaBaH Nojg Haem OT COBCTBEHMKA U
KOraTo CTOMHOCTTA Ha MMOTa He 3aBUCK OT KPeaAUTOCNOoCObHOCTTa Ha KpeauTonoyyaTens.

e TbproBCKM WMMOT, KOrato CTOMHOCTTa My He 3aBUCU OT KpeauTocnocobHOCTTa Ha
KpeauTononyyatenure;

e baHkosu rapaHuunn.

KoraTto ob6e3neyeHneTo e napuyeH 4enosnT, 4eHOMUHMPAHO BbB BasyTaTa Ha KpeauTa UAKU NpU3HaTa
ObJITOBA LiEHHA KHUra, YXSTO nasapHa CTOMHOCT e HamaneHa ¢ 20 %, ce npuaara puckoso Terno 0%.
Korato obe3sneyeHneTo e e napuyeH Aeno3uT, AEeHOMMHUPAHO BBbB BasyTa, Pas3/iM4HA OT Ta3M Ha
KpeauTa ce npuaara puckoso terno ot 20%.

EKCNo3MumMmM MAKM 4acTU OT TAX, HAMB/IHO UK U3LUAN0 0be3neyYeHn C UMOTEKa BbPXY XKUANULLEH UMOT,
noayyaBaT pUCKoBO Terno 35%, ako ca U3Nb/IHEHWN YC/I0BMATA, CTOMHOCTTA Ha MMOTa Aa He 3aBUCK OT
KPeAUTHOTO KayecTBO Ha KpeauTononyyatensd, PUCKBT OT KPeauTonosyvyaTens He ce Baude
CbLLECTBEHO OT MPOMEHMU B CbCTOAHMETO Ha MNOTEKMPAHMUA MMOT U CTOMHOCTTA Ha eKCNo3numATa nam
YyacTTa OT HeA He Haasuwaea 70% OT nasapHaTa CTOMHOCT Ha CbOTBETHMA MMOT wmanm 70% ot

MnoTe4yHaTa My 3aeMHa CTOMHOCT.

EKCO3nUMM UAKN YacTU OT TAX, HANDBAHO UAN U3LANO obesneyeHun c UNoTeKa BBbPXY TbProBCKMN MMOT,
nony4vyasat PUCKOBO Terno 50%, aKO ca M3MbJ/IHEHU yCcnosuATa, CTOMHOCTTA Ha MMOTA Aa He 3aBUCU OT
KPeguUTHOTO KayeCTBO Ha KpeautTonosiydatesid, PUCKDBT OT KpeauTonosaydyatena He ce Bandae
CbLEeCTBEHO OT NPOMEHN B CbCTOAHNETO Ha UNOTEKMPAHNA UMOT U CTOMHOCTTA Ha eKCno3numnAaTa nnu
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YyacTTa OT HeA He Hagsuwaea 50% OT nasapHaTa CTOMHOCT Ha CbOTBETHMA MMOT wmanm 50% ot
nnoTeyHaTa My 3aemMHa CTOMHOCT.

HelictBnata Ha PbKoBOACTBOTO Ha baHKaTa Mo ynpas/ieHWe Ha puckoBuTe GaKTOpU N BbBEKAAHETO
Ha HageXHWU KOHTPOJIHM cucTeMu, 0bxBallalM YyNpaB/JeHNETO Ha PUCKa, Cb3AaBaT AOMbAHUTENHA
3aWMTa MO BCAKO Bpeme OT KanuTan 3a baHKaTa, CbOTBeTCTBAlL, Ha 0OLWMA PUCKOB Npodun Ha
KpeamTHaTa MHCTUTYLMA.

XVill. CBOBOAHWM OT TEXXECTU AKTUBU

ObpemeHeH C TeXeCcTU aKTMB O3HayaBa aKTMB, KOMTO € U3PUYHO WAN MDBIYANIMBO 3aN0XKEH UK e
06eKT Ha cnopa3ymeHue 3a rapaHTMpaHe, obesneyaBaHe UanM nogobpsaBaHe Ha KPeAUTHOTO KAYecTBO
Ha JajeHa TpaH3akuua. B cboTseTcTBMe € ua. 443 ot PernameHT(EC)Ne575/2013, Toproscka baHKka [
A/l onoBecTtABa ciegHaTa MHPOpPMaLMA, OTHOCHO ObBpemMeHeHM C TeecTu akTueM Kbm 31.12.2019

roa.

] OTuYeTHa CTOMHOCT Ha OTyeTHa CTOMHOCT Ha
{AKTUBM Ha 6aHKaTa :
] obpemeHeHUTe aKTUBU CBOBOAHUTE OT TEXKECTU aKTUBM !
Baewinpunonckgare e e 212399
ir_*f?_'?k‘l*”]ﬂQ?ﬂ.k‘.ﬁ'F_TEY_’V_‘.‘“:HIE"_ ______________________________________________________________________________________________________________________________________ 132
i,ﬂ,bnrosw LLeHHWN KHUXKa 72213 123 170ﬂ§
irexmowumenHo: nokpumu obnuzayuu :
LKlouUmenHo: OBesnedeHy C aKmuUBY UeHHU KHUXKG |
eKI0uUmento: emumupanu om cexmop "upwacko ynpasnewue” | 72213} 89330
éekmowumefmo: eMumupaHu om uHaHcosuU npednpuamus 0; 33840

18KI0YUMESHO: eMUMUPAHU om HehuHaHCo8U rNpednpuamus

§3aeMM M aBaHCU, Pa3/IMYHK OT 3aeMM NPU MOUCKBaHE 2771 643 721;
'

1 8K/1I0YUMENHO: UTOMEYHU 3aemu 353616
106 556

iﬂ,pyrm AKTUBK
: 0O6w,0 aKTMBM Ha 6aHKaTa 74 984 1085 978|

3a ,, TbproBcka 6aHKa [1“ Al o6pemeHeHN C TEXKECTM aKTUBM Ca AbATOBU LEHHM KHUMXKA, EMUTUPAHU OT
MuHucTepctBO Ha PUHAHCUTE, KOMTO ca OA0KMpaHU c uen obesneyeBaHe HAMYHUTE MAPUYHMU
cpeacTBa Ha OLOAMKETHUTE MNPeanpuAaTMA W 3a/I0XKEHW B3emaHua Ha baHkaTta, npousTvMyawm ot
nog3aemu, CbraCcHO CKAKOYEH A0roBop 3a 6aHKOB KpeguT mexay baHkaTa n Bbarapcka 6aHKa 3a
passutme A/.

XIX. NMOJIMTUKA U NPAKTUKA 3A Bb3HATPAXKAEHUATA

baHkaTa e pa3paboTmna M aKTyanmsmpana NOAUTUKUTE CU, CBbP3aHW C Bb3HArpaXkaeHuAta, B
CbOTBETCTBME C pasnopenbute Ha Hapeaba Ned Ha BHB 3a M3nCKBaAHMATA KbM Bb3HarparkaeHuaTa B
H6aHKkuTe. MoNnMTMKaTa 3a Bb3HarpaxaeHmaTa e cbobpaseHa ¢ LUANOCTHATA MNOIUTMKA 33 Pa3BUTUE Ha
,TbproBcka 6aHka 1”7 ALl, 6usHec cTpatervaTa, LEHHOCTUTE U AbJrOCPOYHUTE BU3HEC UHTEPECU Ha
baHKaTa M ycTaHOBABA ACHU W OBEKTUBHM NpPUHUMNK NpU GOPMMUPAHETO Ha Bb3HATPANKAEHMUATA,
KOMTO HacCbpyaBaT pPa3yMHOTO M A06pPO ynpaBneHWe Ha PUCKOBETE, CBbP3aHW C AeMHOCTTa WM.
MonAnTMKaTa BKAOYBA MEPKMU 3a M36ArBaHe Ha KOHQAMKTU Ha MHTEpecu, MopogeHM OT HauyMHa Ha
dbopmmpaHe Ha Bb3HArparKAEHUATa, U BCAKAKBO HEraTUBHO BAMAHME BbpPXy CTabunHaTa Kanutanosa
No3uLUMA Ha OpraHM3aumaTa.
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Ob6obLleHaTa KonnyectBeHa MHPOpPMaLMsA OTHOCHO Bb3HarpaxAaeHuaTa, BKAKOYBaAlLA pa3buBKa no
BMAoOBe aetHocTn Kbm 31.12.2020 roa. e npeAcTaBeHa B caegHaTta Tabavua:

------------------------------------------------------------------------------------ s qmemans mepamemne ~pmamamnes smeman qmam e e

‘Bup.ose AeiHocTU HapsopeH Ynpasutene MHsectuumo:KpeautHa YnpaeneHue:Kopnopatus He3aaucuMM§p.pyru
cbBeT H cbBeT HHO AeHocT Eua aKTUBMU ;HM GYHKUMM | KOHTPONHU
i 6aHKupaHe yHKUMH
bpodHacaywutenvre I 3 . 3 SOUOUUS: SESSOSESUION ESUESSSSSINS TSSO SRS SO
06w bpoiinanepcoana I R R w6 o 570 uo 203,
{061 pasmep Ha Bb3HarpaxaeHUATA 1019422 655 056 101203i 3814 805 0 1786421 416807 2745766
o7 KouTo: 06Ll0 NpOMennvBM BL3HarpaxaeA |t | 882790 il i 48064

Kbm 31.12.2020r. B pbKOBOAHMA OpraH Ha baHKaTa Mma neT YseHeH ynpasuTesieH CbBET U TPUYSIEHEH
Ha430peH cbBeT

Kbm 31.12.2020 rogmHa npu nogbopa Ha 4ieHoBeTe Ha PbKOBOAHMSA opraH Ha baHKaTa ca
NPUNOXKEHU CNEAHUTE KPUTEPUU:

a) BanaHc Ha noaxoAsWM 3HAHUA, YMEHUSA U ONKT;

b) Pa3Hoobpasue B KBanndpukaumaTa n npodpecnoHanHUA ONUT Ha YNEeHOBETE HA PbKOBOAHUA
opraH, HeobxoaMmu 3a ynpasneHmeTo Ha baHKaTa 1 ocurypsaBsalLmM MHoroobpasue Ha
MHEHMATA NPU B3EMaHe Ha peLueHus;

C) KayecTtBa KaTO YeCTHOCT, MOYTEHOCT U HE3ABUCMMOCT, rapaHTUpPaLLM OCbLLLEeCTBABAHE Ha
OCHOBHaATa AGVIHOCT n (I)yHKLl,VIVI Ha baHKaTa nNpu cnaseaHe Ha NPUHLUKMNA Ha OTAeNnAHe Ha
A0CTaTb4yHO Bpeme 3a U3Nnb/IHEHNE Ha 3a4b/1IXKEHNATA Ha Y/1EHOBETE HA PbKOBOAHWA OpPraH.

baHkaTa e pa3spaboTtuna n npmena MNoantmka 3a ocurypasaHe Ha pasHoobpasme npu nogbop Ha
yNeHoBeTe Ha PbKOBOAHMA OpraH, CbraacHo Yn. 435, nap.2, 6yksa B) oT PernameHT 575/2013 ne
onpeaenuna u3nbaHeHWeTo Ha GyHKUnnTe Ha KomuteT no nogbop, CbrnacHo M3nckBaHmATa Ha 3KW.

XX. IMBbPUONK

OTHOLWEHNETO Ha INBBPUAXK Ce M3YNCAABA KATO MAPKaTa 3a KanuTtan Ha baHKaTa ce pasgensa Ha
MApPKaTa 3a obLliaTa eKcnosnums n ce u3passaea B NpoueHTU. MapKaTa 3a KanuTaa € KanutansbT oOT
nbpeu pen. MapkaTta 3a obwa ekcnosnuma e cbopbT Ha CTOMHOCTUTE HA EKCMO3UUMUTE MO BCUYKMK
aKTMBM M 3a46anaHcoBM MO3MUMM, KOUTO He ca MpUChaZHaTU Npu onpeaensHe Ha MspKaTa 3a
Kanutana. baHKaTa onpegena CTOMHOCTTA Ha eKcnosuumaTa Ha 3agabanaHcoBuTe NO3MLUKU chep,
M3BbPLUBAHE HA MOCOYEHUTE M3MEHEHMA Ha KOHBEPCUMOHHWUTE KoedUUMEeHTU u3bpoeHu B un. 429,
1.101 6ykBa B) oT PernameHTa. Kbm 31.12.2020 roa. AaHHWUTE 3@ OTHOLLUEHMETO Ha NIMBbLPUANK Ha
baHKaTa ca KakTo cneaBa:
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EKcno3uyus c o2n1ed Ha OMHoWweHUemo Ha
nuebPUOH: OmyemHa peghepeHmHa dama

CmoliHocmu Ha eKcno3uyusma

106La eKcnosnyma c ornes Ha OTHOLWEHWETO Ha IMBBLPUOK — NpU
imanonssa He Ha "Hamb/HO BbBEAEHO" onpeaesieHNe Ha KanuTtan oT 1198 810
-m;p BU pep,

| S R

§O6u.|,a €KCMOo3uLMA C OrN1Ie s Ha OTHOLIEHMETO Ha NMBBPUAK — NpU
iM3n0n3BaHe Ha ,NPexoAHO” onpeAeeHne Ha Kanutan oT MbpBMU pes,

KanMTan

Ka nvn'an OT I'I'prVI pe,q — Ha Nb/IHO B'bBe,D,EHO onpep,eneHme

Ka nWTan o1 MbpBu pes — ,,npexop,Ho onpe,a,ene Hue

-Koedmu,ueu'r Ha nuB'bpu,q)K

OTHOLLIeHMe Ha NMBBbPUAXK — NMPU U3NON3BAHE Ha ""Ha NbAHO
.B'bBep,e HO" onpeaeneHue Ha Kanutaa ot NbpBu pen

:OTHOLIJEHVIe Ha IMBBPUAK — MPU U3MNON3BaHE Ha ,NPeXoLHO“
lonpesieneHne Ha Kanutan ot mbpeu pen”

» Ibproecka baxka 4“ Al




